AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem
30 Cenmemspu 20252.

NOACHUTENHU NPUNOXKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPNOPATUBHA NH®OPMAL KA

"AKTUB NPONBPTUC" e aKUMOHEPHO APYKECTBO CbC CNEeumrasHa UHBECTULMOHHA Les, perucTtpmpaHo Ha 20 aHyapwm
2005 r. B lnNoBAMBCKM OKpPBXKEH Cbh MO peja M Npu YCAOBMATA Ha 3aKOHa 3a Agpy)KecTBaTa CbC chneunanHa
MHBecTMUMOHHA uen. Ceganuuie v agpec Ha yrnpaBaeHue Ha gpy*KecTBoTo e: rpag MNnosaus, yn. Hectop Abaarkunes Ne
37, e1.2, EMK 115869689.

OCHOBHUAT NpeaMeT Ha AeAHOCT Ha APYXKeCcTBOTO e MHBeCTMPaHe Ha NapuyHuTe cpeacTBa, HabpaHu Ypes n3gaBaHe Ha
LEHHW KHUXA, B HEABUKUMMU UMOTU (CEKIOPUTM3ALMA Ha HeABUMMKMMWM MMOTM) MOCPEACTBOM MOKYMKa Ha NpaBo Ha
COBCTBEHOCT M APYr1 BelHWU NpaBa BbpXy HEABUMKMMU UMOTU U U3BBPLUBAHE Ha CTPOEXKM U NofobpeHUs B TAX, C Len
npeaocTaBAHETO MM 3a yNpaBieHWe, OTAaBaHe Noj, HaeMm, IM3WHT, apeHaa u/wam npogax6bata nm.

MHBECTULMOHHATA Le/ Ha APYXKECTBOTO e HAacoyeHa KbM HapacTBaHe NasapHaTa LEeHa Ha akuuuTe U yBe/nvaBaHe
pasmepa Ha AMBUAEHTUTE, U3M/IALLAHU Ha aKLMOHepUTe, NPU 3arnasBaHe 1 yBe/lnMyaBaHe Ha CTOMHOCTTa Ha COBCTBEHMA
KanuTan.

HacToAawmaT p1MHaHCOB oTYeT e 0A40bpeH 3a n3gaBaHe ¢ pewweHne Ha CbBeTa Ha gupekTopute oT 30 OKToMBpM 2025r.

Co6CcTBEHOCT M ynpaBaeHue

PasnpeneneHneTo Ha OCHOBHMA KanuUTana € KaKTo cieaga:

AKuun 30 CentemBpu 2025r. 31 pekemBpu 2024 r.
HOMMHanHa ctoiiHoct BGN HOMMHaNHaA cToitHocT BGN
6poii akyun 6poii aKuum
3a 1 akuus obwo 3a 1 akuus obwo
06MKHOBEHW BE3HANNYHU aKL MK 2192011 9 19 728 099 2192011 9 19728 099
o6uwo: 2192011 19 728 099 2192011 19 728 099

,AKTMB Mponbptnc” AACUL, e nybanyHO Apy»KecTso.
LpyXKecTBOTO e C egHOCTENEHHA CMCTEMa Ha ynpasaeHue. PbkoBoacTsoTo Ha ApyKectosTo Kbm 30 CentemBpu 2025r.
BK/It0YBA HeroBmA CbBEeT Ha AMPEKTOPUTE B CbCTaB:
- UsetaH Aumuntpos MNpuropos — Mpeacepaten Ha CL,
- Teopopa lNeoprmesa Aknmosa-ApeHcKa — U3nbaHUTENEH ANPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHUK-Npeacesaten Ha C/
Nnuata, HaToBapeHM ¢ 06O ynpaBneHue, ca NpeacTaseHn oT OAMUTHUA KOMUTET Ha [Jpy’KeCcTBOTO C Y/IEHOBE, KAKTO
cnepBa:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- LiseTaH AumuTtpos Npuropos
- MNasen MBaHoB [MaBnos
CpeaHOCNUCHYHMAT CbCTaB Ha nepcoHana Kbm 30 Centemspu 2025 r. e 1 cayxuten — [ANpeKTop 3a BPbB3KKU C
nHescTUTOpUTE (KbM 31.12.2024 1. — 1 CnyRkuten).
JeHocTMTe no ekcnioaTauua U NogApbrKKa Ha NpUaobUTUTE HEABUMKMMMU MMOTM Ca BbB3NOXKEHW Ha 06CAyKBaALLO
[OPYKeCcTBO, CbracHO Yn.27, an. 4 oT 3aKOHa 3a APY)KecTBaTa CbC CNelnanHa MHBECTULMOHHA uen - ,AkTue Cbpeucus”
EOQ[, abwepHo npegnpuatme.

Kbm 30 CentemBpu 2025r. ,,AktuB MponbpTtnc” AACUL, HAma KnoHoBe B CTpaHaTa U YyK6buHa.
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2. 3HAYMMU CHETOBOAHU NOJIUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETU Ca U3rOTBEHWU B CbOTBETCTBME C MexAyHapoAHUTe cTaHAapTV 3a duHaHCoBO oTuntaHe (MCPO),
npuetn ot EC, obuwonpuero HaMmeHoBaHMe Ha cyeToBogHaTa 6asa, AeduHupaHa B 1.8 Ha AP Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HAMMEHOBaHUe ,,MeXayHapoAHN CHeTOBOAHM cTaHaapTH”.

OnoBecTeHWUTe NO-A0/y CYETOBOAHWU NONUTUKKM Ca NpuaraHy nocaefoBaTe/IHO Npe3 BCUYKKU Mepuoaum, NpeacTtaBeHn B
TO3U PUHAHCOB OTYET, OCBEH KO HE € NMOCOYEHO APYro.

3a TeKywWwma Nepmog, APYKEeCTBOTO € NPUeso BCUYKMU HOBU U/UAM peBU3MPAHU CTaHAAPTU U TbAKYBAHMWSA, U3L3aLEHU OT
CbBeTa no MexayHapogHu cyetoBogHu ctaHgaapt™ (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca

ono06peHu 3a NnpunoxkeHue B EBponelickma cbio3 (EC) M KOUMTO M KaKTo ca 6UAn ymecTHM 3a HeliHaTa AelHOCT.

2.1.1. KoHconnpupaH ¢puHaHCOB oT4eT

[pyKecTBOTO CbCTaBA U KOHCONMANPAH PUHAHCOB OTYET B CbOTBETCTBUE C MexAyHapoaHUTe CTaHA4APTV 33 GMHAHCOBO
otuntaHe (MC®PO), paspaboTteHu n nybanKyBaHu oT CbBeTa MO MeXAyHapoAHU cyeToBOAHW cTaHaaptu (CMCC) wu
npuetn ot EBponeickua cbto3 (EC). B Hero MHBeECTMUMUTE B ADbLLEPHU NPesnpUATUA Ca OTYETEHW W OMOBECTEHU B
cbotBetcTBne ¢ MCPO 10 ,,KoHconmamnpaHu dMHaHCOBM oTyeTn”.

KoHconngmpaHmaT otyet Ha AKktuB Mponbptnc AACUL, we 6bae msrotseH go 29 Hoemepu 2025 r. n nybankyBaH Ha
WHTEPHET CTpaHuLaTa Ha ApYKEeCTBOTO.

2.2. basa 3a usmepBaHe

To3un PpuHaHCOB OTYET e U3roTBeH Ha H6a3aTa Ha MCTOpPUYECKATa CTOMHOCT, C U3K/OYEHUE HA CAeAHUTE NO3ULMU, KOUTO
ce M3MepBaT No anTepHaTMBHa H6a3a KbM BCAKA OTYETHA AaTa:

Mosuuumn basa 3a usmepBaHe

He-pepuBatmeHuM ¢VIHaHCOBVI MHCTPYMEHTH, oTuntaHu no Cnpaseanmsa CTOMHOCT
cnpaseannBa CTOMHOCT npes3 neyanbaTta uam 3ary6aTa

MHBECTUUMOHHN NMOTHU Cnpaseanusa CTOMHOCT

2.2.1. leAcTBaLLO NpeanpuaTue

®P1HAHCOBUAT OTYET € CbCTABEH NpPM CMa3BaHe Ha NPUHLMMNA Ha AENCTBALLO NpeanpusaTue.

KbM faTaTa Ha M3roTBAHE Ha HAcTOAWMA GUHAHCOB OTYET PBKOBOACTBOTO € HanpPaBM/IO NpeLeHKa Ha CNOCOBHOCTTa Ha
[pyKecTBOTO fa NPOAbLAXKM CBOATA AEMHOCT KaTo AEMCTBALLO NpeanpuATMe Ha 6asa Ha HaAMyHaTa MHPopmaumA 3a
npeasnanmoTo bbaelue.

2.2.2. CpaBHUTeNHa uHpopmauma

[JpyKecTBOTO NpeacTaBs cpaBHUTENHA MHGOPMaUUA BbB GMHAHCOBUTE CU OTYETM 3a efHa NpeaxoaHa roguHa. Korato e
HEODXOAMMO, CPaBHUTENIHUTE AaHHU ce peKknacuduumpat, 3a a3 Ce NOCTUITHE CbMOCTAaBMMOCT CNPSMO MPOMEHU B
npeACTaBAHETO B TEKYLUUA Nepuoa,.

2.3. dyHKUMOHaHA BasyTa M BanyTa Ha NpeAcTaBaHe

®PuHaHCOBUAT OTYET e npeAacTaBeH B 6barapckm nesa (BGN), koato e dyHKUMOHaNHa BanyTa Ha [pyectsoTo. Lianata
¢vHaHcoBa MHPOpPMaLMA, NpeacTaBeEHA B 1€BA, € 3aKPbI/IeHa A0 XMNaaa.

2.4. YyxkpecTpaHHU BanyTtu

Mpn u3roTBAHETO Ha QWHAHCOBUTE OTYETM  CAE/IKUTE BbBB BajayTa, pas3/MdHa OT O¢YHKUMOHaNHATa BajayTa Ha

OPYKECTBOTO (4yKAECTpaHHM BanyTu) ca NpM3HATU No 0BMeHHUTE KypcoBe, Ha AaTuTe Ha TpaH3akuuute. B Kpasa Ha
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BCEKM OTYETEH nepuog, NapuyHUTe No3mummn, 4EHOMUHUPAHU B YyXKAECTPaHHU Ba/lyTN, Ce€ KOHBEPTMPAT NO KypcoseTe,

Ha Ta3u gaTa.
2.5 NMpusHaBaHe Ha npuxoau
MpuxoanTte B APYXECTBOTO Ce MPU3HaBaT, KOraTo KOHTPOAbT BbPXy obeliaHUTe B AOroBOpa C KAMEHTa CTOKU u/uau
YCNYrn ce NPexBbp/iv Ha KaneHTa. KOHTPONDbT ce NpexBbp/A Ha KAMEeHTa Npu yaoB/AeTBOPsiBaHE Ha 3aAb/XKeHMATa 3a
M3MbJAHEHME NO A0roBopa Ypes NPexsbpasaHe Ha obeLlaHnTe CTOKU U/Man n3BbpLUN obeLaHm ycayru.
L[0oroBop ¢ KNIMEHT e Ha/nLe camo KoraTo Npu BAM3aHETO My B CM/1a TOM MMa TbProBCKa CbLLHOCT M MOTUB, CTPaHUTE ca
ro ogobpunn, npaBata Ha CTpaHMTE M YCAOBMATA Ha naawaHe morat ga 6baat MaeHTMOMUMpPaHM M CbLLECTBYBA
BEPOATHOT Bb3HArpa*kAEHUETo, Ha KOeTo APYKECTBOTO MMa MPaBo MPW U3MbJIHEHWE Ha 3a4b/IKEHUATa cu Aa bbae
nonyyeHo. lNpu oueHKa Ha cbbupaemocTTa ce B3emaT NpeaBup BCUMYKM peneBaHTHUM $aKTM M obcTosTencrtsa no
caenkarta, BKA. MuHan onut, obuyaliHu 6M3Hec NpakTUKK, Ny6AMKYBaHW NpaBuna u Apyru.
Mpn NbpBOHA4YasHaTa OUEHKa Ha AOroBOPUTE CU C KAMEHTU [pyKecTBOTO NpaBu AOMbAHUTENEH aHaNU3 U MpeLeHKa
Oanv ABa UKW nosedye A0roBopa TpabBa ga 6baaTt pasrnexaaHu B TAXHATA KOMOWHauMA M ga 6baaT oTYETeHU KaTto
eauH, 1 pecn. ganu obellaHnTe CTOKU U/MAK yCayrn BbB BCEKU OoTAENEH U/UAn KOMBUHUPpaH gorosop Tpabea Aa 6baaT
OTYeTEeHWN KaTo egHO M/UAKM MoBedye 3aAb/MKEHUA 3a U3NbAHeHMe. BcAako obelaHne 3a NpexsbpasHe Ha CTOKU u/man
YCAYr1, KOUTO ca pasrpaHYMmm (camm no cebe CU M B KOHTEKCTA Ha [l0roBopa) Ce OTYMTa KaTo edHOo 3afb/iKeHue 3a
M3Nb/IHEHWE.
LpyKecTBOTO NpM3HABA NPUX0OL 3@ BCAKO OTAE/NHO 3a4bJ/IKEHME 33 U3NbJIHEHME HA HMBO UHAMBWMAYANEH A0roBop C
K/IMEHT KaTO Ce aHa/In3npaT BnAa, CPOKa M YC/I0BUATA 33 BCEKM KOHKPETEH A0roBop
MpuxoguTe ce M3MepBaT Bb3 OCHOBA Ha onpeaeeHaTa 3a BCeKM AOroBop LieHa Ha caesikaTa.
LleHaTa Ha caenkaTta e pa3smepbT Ha Bb3HarpaXKAeHMeTo, Ha KoeTo [pyKecTBOTO O4aKBa Aa MMa NpaBo, C U3KAKYEHUe
Ha cymuTe, CbOpPaHM OT MMETO Ha TpeTu cTpaHu. Mpu onpeaensHeTo Ha LeHaTa Ha caesikaTta, Jpy*KecTBoTo B3ema
npeaBuna ycioBMATa Ha 40roBopa U 06MYaMHUTE CU TbPTOBCKU NPAKTUKK.
2.6 Npopaxk6a Ha MHBECTULMOHHU UMOTHU
Mpuxoamn ot npogarkba Ha MUMOTU Ce NMPU3HABAT, KOraTo Ca U3MbJIHEHW BCUYKM TE3U YC/IOBUSA:
= [Ipy»KecTBOTO € MPEXBbP/IMIO Ha KymnyBaya 3HA4YMUTE/IHUTE PUCKOBE W MO3K, NPOM3TUYALM OT cobCTBEHOCTTA
BbPXY UMOTa;
=  [lpy»KecTBOTO He 3ana3Ba HUTO NPOAbLJ/MKABALLO y4acTUe B YNpaB/ieHUEeTo, A0 CTerneHTa, KOSTO 06UKHOBEHO ce
CBbp3Ba C NPABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAALEHUA aKTUB;
= cymaTa Ha npuxoguTe Mmorke ga 6bae HageaAHO U3MepeHa;
= KOraTo e BEPOAITHO, Ye MKOHOMMYECKMTE MOI3M, CBbP3aHU CbC CAENKATA LLE CE BNEAT B APYKECTBOTO, KAKTO U
"  HanpaBeHWTe pa3xoAu MO CAefiKaTa, WAW Te3n, KOUTOo npeactoM Aa 6baaT HanpaBeHu, morat ga 6baar
HageXaHO U3MEpPEeHMU.
MpuxoamTte oT nNpogarkba Ha MMOTM ce MpW3HaBaT NoO Crpasen/MBa CTOMHOCT Ha MONYYEHOTO Bb3HarpaxkaeHue uau
Bb3HarpaxAeHMeTo, KOeTo ce O4YaKea da b6bae noayyeHo.
Mpuema ce, 4e 4O MOMEHTA Ha NOJIyYyaBaHe Ha paspelleHue 3a Non3BaHe, CbLLecTBYBAaT OOEKTUBHU OrpaHMYeHua 3a
M3NbJIHEHWE Ha NOCOYEeHUTE NO-rope YCN0BUA.
OTyeTHaTa CTOMHOCT Ha Npoaaxkbute ce dopmmpa, OT pPasxoAM KOUTO Ca CBbP3aHU AMPEKTHO C M3rparkaaHeTo Ha
npogaaeHnTe npes roaMHaTa MMOTM, KaTo Pasxoam 3a MPOEKTAHTCKU U apXUTEKTYPHU paboTu, CTpouTENHU paboTw,

pasxoam 3a NepcoHan 1 Ap. Pasxoam.
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2.7. PHaHCOBMU NpUxoamn

durHaHCOBUTE NPUXOAMN BKIOYBAT NPUXOAN OT IMXBU MO AENO3UTH, LUBULEHTU, NOSYUYEHU IMXBU OT BJAOKEHWN CPeacTBa
M nevanbm oT onepaLmm B YyKAeCTpaHHA BanyTa.

Mpuxoan oT AMBUAEHTWN OT MHBECTULMM Ce NPU3HABaT, KOraTo NPaBOTO Ha CbAPYKHMKA Aa NOAYYM NaawaHeTo e 6uno
YCTaHOBEHO (NpM ycnoBue, Ye e BEPOATHO, Y& MKOHOMMYECKUTE MON3U LWe ce BNeAT B [py»KecTBOTO, a pa3mepbT Ha
npuxoauTe Moxe Aa 6bae HafLeKAHO U3MEPEH).

Mpuxoan oT NIMXBM ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMWYECKUTE NOA3M Aa ce BNeaT B [lpy»KecTBoTo, a pasmepsbT
Ha NpuUxoanTe MOoXe Aa 6bae HagexKaAHO uamepeH. MpuxoauTe OT IMXBU Ce HauMCNABAT Ha 6asa Bpeme, B 3aBUCUMOCT
OT Ab/IKMMATA FNAaBHULA U MPUNOKUMUA eDEKTUBEH JIMXBEH MPOLEHT, KOWTO € MPOLUEHTLT, KOMTO TOYHO AWCKOHTMPA
OYaKBaHMTE GbAELM MAPUYHU MOCTLINIEHUSA MNPe3 OYaKBaHWUA KMBOT Ha GUHAHCOBMA aKTUMB 4O HeTHaTa 6asaHcoBa
CTOMHOCT Ha TO3W aKTMB NP NBbPBOHAYANHOTO NPU3HABaHe.

2.8. OnepaTtMBHM pasxoau

PasxofuTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6a3a NPUHUMNNUTE HA HAYMUCAABAHE U CbNOCTAaBMMOCT.
®PuHaHCOBUTE Pa3XoaM BKAOYBAT HAUYMCIEHWUA 3a INXBU MO 3aemu, 3arybu oT onepauumn B YykaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxofuTe nNo 3aemu, KOMTO MOraT NPSKO 4a ce NPUMNULLAT Ha Npuao6buBaHeTo, CTPOUTENCTBOTO UAN MPOU3BOLCTBOTO HA
aKTUB, OTroBapsAL, Ha ycnosuaTa Ha MCC 23 Pasxo0du no 3aemu, ce KanuTaamsmpaT B CTOMHOCTTa Ha aKTUBA KaTo 4acT OT
HerosaTa CTOMHOCT. Jpyrute pa3xoam No 3aeMu ce NpM3HaBaT KaTo pa3xos, B Nepmosa, 3a KOUTO Ce OTHACAT.

2.9. Iu3uHr

JlusuHzodamen

MC®O 16 He NpPOMEeHA CbLLECTBEHO CYETOBOAHOTO OTYMTAHE Ha /IM3UHTra 3a AnM3uHrogatenute. Te npoabaXKasaT 4a
Knacupuumpat BCEKW JIM3UHTOB [0roBOp KaTo GMHAHCOB WAM onepaTMBEH, NpWaaraikuM Ha NpakTMKa npaBuaa
AHANOrMYyHKU Ha Te3m Ha MCC 17, KoMTO ca No CbLLEeCTBO NpexsbpieHn n B Hosna MCPO 16.

DuHAHCO8 NU3UH2

®PUHAHCOBUAT NIN3MHT, NPU KOUTO ce TpaHchepupa M3BbH APYMKECTBOTO CbLLECTBEHATA YacCT OT BCUMYKU PUCKOBE M
CTOMAHCKN U3roau, NponsTHYalm oT cobCTBEHOCTTa BbPXY aKTMBA Noh GpUHAHCOB SIM3MHT, Ce M3MNWUCBa OT CbCTaBa Ha
aKTUBMTE Ha NIM3MHrOZATeNA NPWU NPUXBLPAAHE KbM JIM3MHTONOMYyYaTeNA Ha aKTMBa M ce NpeacTaBs B OT4eTa 3a
bMHAHCOBOTO CbCTOAHME KAaTo B3eMaHe CbC CTOMHOCT, PpaBHA Ha HETHaTa MHBECTMLMA OT IM3nHra. HeTHaTa nHeecTMumA
B IM3MHTOBMA LOrOBOP NPEACTaB/ABA Pa3/iMKaTa Mexay cbopa oT MUHUMANHWUTE IM3MHIOBM NALLAHMA MO AOroBOpa 33
GUHAHCOB NM3MHI M HerapaHTMpaHaTa OCTaTbyHa CTOMHOCT, HauuC/leHa 33 /AU3MHrogaTtens, UM HesapaboTeHWUaT
duHaHcoB goxoa. Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTAaAeHMA Noj, GUHAHCOB IN3MHT aKTUB U He3abaBHaTa
(cnpaBeanvBaTta My NpoaarkHa) CTOMHOCT Ce NpM3HaBa B OTYeTa 3a BceobxBaTHMA A0X04 (B neyanbaTta uam 3arybata 3a
roAMHaTa) B Ha4aNoTO HA /IM3MHIOBMA AOroBop (Npu npesaBaHETO Ha aKTMBa) KaTo AOXOZ4 OT Npofa)kba Ha aKTUBW.
MNpu3HaBaHeTo Ha 3apaboTeHna GUHAHCOB NPUXOA KAaTO TEKYLL IMXBEH NPUXOL CE OCHOBAaBa Ha NpW/IaraHeTo Ha MeToaa
Ha edeKTMBHaTa IMXBa.

OnepamueeH nu3uHz

HaemopaTtensaT npoabarKaBa fa NPUTEXKABa CbLLECTBEHA YaCT OT BCUYKM PUCKOBE M CTOMAHCKKU M3rogmn oT cobCTBEHOCTTa
BbPXY AaAeHUA aKTMB. Mopagmn ToBa TO3M aKTUB NPOADL/NKABA A3 € BK/AKYEH B CbCTaBa Ha HEFOBUTE MMOTU, MALLUMHU U
obopyagsaHe KaTo aMopTU3aLMATa My 3a Nepuoaa ce BKAKYBA B TEKYWMUTE Pasxoamn Ha aAusmHrogatens. MpuxoabT oT

Haemu OT onepaTMBEH NN3MHT Ce NPM3HaBa Ha 6as3aTa Ha JIMHENHUA MEeTOA, B NPOAb/XKEHNE Ha CPOKA Ha CbOTBETHUA

[ -
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AnN3KUHr. [TbpBOHAYaNHO HanpaBeHUTE NPEKW pPasxogu BbB BPb3Ka C AOrOBapAHETO W ypexaaHeTo Ha onepaTuBHUA

NIN3UHT, ce Ao6aBAT Kbm banaHcoBaTa CTOMHOCT Ha OTAAAEeHUTE aKTUBU U ce NpU3HaBaT Ha 6a3aTa Ha IMHENHUA MeTos, B
NPOAb/KEHWNE HA CPOKA HA IM3UHTA.
JlusuHzononyyamen
MC®O 16 ycraHOBABA AM3MHIONOAyYaTeNINTE Aa OTYMTAT BCUYKU /IM3MHIM MO eAMHEH MOoJAes, KOMTO Hanara
6an1aHCOBOTO MM NMPU3HABaHe, No NoAobMe Ha OTYMTAHETO Ha UHAHCoBMA An3uHr no MCC17.
OuyeHKa 3a Npu3HasaHe HA AU3UH2
Ha HayanHaTa gaTa Ha AM3MHra (no-paHHaTa OT ABeTe AaTu - AaTaTa Ha JIM3MHIOBOTO CMOpPasyMeHWe MAW JaTtaTa Ha
aHra)KMpaHeTo Ha CTPaHWUTEe C OCHOBHUTE YC/IOBUA Ha JIM3UHTOBMA LOr0BOP) APYHKECTBOTO MPABU aHaIN3 U OLEHKA Aanun
[afeH [OroBop MNpPeACTaBAABa WM CbAbPXKA €/1eMEeHTU Ha Au3uHr. [ajeH A0roBop NpencTaBAfBa MAM CbAbpXKa
JNIN3MHT, aKO MO cu/iaTa Ha Hero ce NPexBbpAAT cpelly Bb3Harpa*kaeHue MpaBoTO Ha KOHTPOA Hag, M3NON3BaHETO Ha
[AAeH aKTMB 33 onpeaenieH nepmos, ot Bpeme.
3a fa onpeaeny AanuM No cunata Ha AOroBOP Ce MPexBbpAs KOHTPOA HaZ W3MON3BAaHETO HA OnpefeneH aKTus
LPYKeCcTBOTO NpeLeHABa Aanu Npes Lenva nepnoa Ha noassaHe MMa cnegHuTe npasa:
e NpPaBOTO Aa NOJly4aBa Mo CbLLECTBO BCUYKM MKOHOMMUYECKM NON3U OT U3MNON3BAHETO Ha ONpeae/IMHEA aKTUB;
® npaBOTO 43 onpefensa u PbKOBOAM U3NOA3BAHETO M eKCNioaTaumMaATa Ha uaeHTMduLmMpaHna 6asmceH akTms.
Cpok Ha au3suHzo08usA 0o2080p
MNepuvoabT HAa IM3UHIOBUA AOTOBOP € HEOTMEHWMMUA NEPUOL HA IN3UHTA, 3ae1HO C:
e NepuoauTe, MO OTHOLIEHWE, Ha KOMUTO CbLUECTBYBA OMNUMA 3a YAb/XKABAHE Ha JIM3UHIOBMA AOrOBOP, KO e
[0CTAaTbYHO CUTYPHO, Ye APYMKECTBOTO LE YMPAXKHU Ta3u onuus;
e NepuoauTe, MO OTHOLUIEHWE, Ha KOUTO CbLLECTBYBa OMNUMA 3a MpeKpaTABaHe Ha /IM3MHIOBUA LOrOBOpP, aKo e
[0CTaTbYHO CUTYPHO, Ye APYXKEeCTBOTO HAMA A3 YNParKHM Ta3un onuuma.
Mpu onpeaenAHeTo Ha CPOKA Ha JIM3UHIOBUTE [LOrOBOPU, PHKOBOACTBOTO Ha APYMKECTBOTO B3eMa MNpeasuf BCUYKK
bakTM 1 obcToATENCTBA, KOMTO Cb34aBAT MKOHOMMYECKM CTUMYN 3 YNpaXKHABAHE HA ONLUMA 33 YAb/XKABAaHE UM 3@ He
ynpaKHABaHe Ha onuuA 3a npekpaTaBaHe. ONuuuTe 3a yab/XKaBaHe (MW nepuoguTe, cnes onumATa 3a NpekpaTABaHe)
Ce BK/II0YBAT B CPOKA Ha JIM3NHIa CaMo, aKo € AOCTaTbYHO CUTYPHO Aa 6bAaT yab/KeHU (MAn fa He 6baaT npekpaTeHu).
OueHKaTa Ha onuuuTe ce npepasrnexaaT, akKo HaCTbNM CbLLeCTBEHO CbOWUTME MM CblLEeCTBEHA NPOMAHA B
obcToaTencTBaTa, KOMTO fa ca MOA AMCKPEUMATA Ha APYKECTBOTO WM CbLUEBPEMEHHO [a OKaXKaT BAMAHME BbPXY
oLeHKaTa.
MvpeoHayanHo npu3HasaHe u oyeHABAHe
Ha patata Ha cTapTMpaHe Ha NIM3MHIOBUTE A0roBOPM (AaTaTa, Ha KOATO 6A30BMAT aKTMB € Ha pa3nosioXeHue 3a
non3BaHe OT CTPaHa Ha APYXKeCTBOTO-/IM3MHIONOAyYaTeN) B oT4eTa 33 PUHAHCOBOTO CbCTOAHME Ce MPU3HABAT aKTUB
,MPaBO Ha Non3BaHe” 1 3a4b/KEHWUE MO IUIUHT.
LleHaTa Ha npuaobuBaHe Ha akTUBUTE ,,MPABO Ha NoA3BaHEe” BK/OYBA:
e pa3mepa Ha NbpBOHaYa/IHaTa OLEHKa Ha 3ab/IXKEHUATA NO JIU3UHT;
®  JIN3MHIOBM MJIALLAHUA, U3BBPLWEHN KbM WKW NpeaW HayvanHata AaTa, HaManeHW C NoJyvyeHUTe CTUMYAW Mo
[0r0BOPUTE 33 JIN3UHT;
®  MbpPBOHAYa/HUTE NPEKN Pa3XoaM, U3BbPLLEHWN OT APYKECTBOTO, B KAYECTBOTO MYy Ha IN3NHIONonyYaTen;
e  pa3xo4u 33 Bb3CTAHOBABAHE, KOWTO [PYMKECTBOTO LLE HanpasBM 33 AEMOHTaXX M npemecTBaHe Ha 6asosus

dKTUB, Bb3CTaHOBABAHE Ha OﬁeKTa, Ha KOMTO aKTUBDBT € pa3nosoxXeH, nin Bb3CTaHOBABAHE Ha 6a30BMs aKTUB B
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CbCTOAHWNETO, M3UCKBAHO CbI/1aCHO 40roBopa;

[py»ectBOTO amMopTU3Mpa aKTUBa ,MPaBo Ha Mon3BaHe” 3a NO-KPATKMAT Mnepuog, OT MOJAE3HWUA KMBOT M CPOKa Ha
JIM3UHIOBMA A0roBop. AKO COBCTBEHOCTTA BbPXY aKTUBa Ce MPEXBbPAA MO cunaTa Ha AN3UHIOBMA AOTOBOP A0 Kpas Ha
CPOKa Ha LoroBopa, To ro amopTM3MPa 3a NONE3HUA MY KUBOT.
AKTuBMUTE ,MpaBo Ha nosi3BaHe” ca NPeACTaBAT B OTAE/IHA CTaTMA B OT4YeTa 3a GpMHAHCOBOTO CbCTOAHME, a TAXHATa
amopTM3auma — KbM Pasxoam 3a amopTu3aums B OTYETa 38 BCEOOXBAaTHUA 40X0A,.
3aAb/KEHUATA MO IM3UHT BK/IOYBAT HETHATA HACTOALLL CTOMHOCT Ha CNeAHUTE IN3UHIOBU NAALLAHUA:
o  duUKCcMpaHM nnawaHus (BKAKYMTENHO (GUKCUMPAHW MO CbLWECTBO JIM3MHIOBM MNAAWAHUA), HaManeHu C
noanexaliure Ha naawaHe N3MHIOBU CTUMYIK;
®  [POMEHANBU NIN3MHIOBY MALLAHMA, 3aBUCELLM OT MHAEKCU UM NPOLLEHTH;
e lleHaTa 3a YynpakHABaHe Ha ONUMATA 3a MOKYMNKa, aKo € JOCTaTb4HO CUIYPHO, Ye [pPYKecTBOTO-
JNIM3NHTONOAYYaTeN Lie Noa3Ba Tasu onuus;
® MNALAHMA Ha CaHKLUMM 33 NpeKpaTABaHe Ha NIM3MHTOBUTE AOrOBOPU, aKO B CPOKA Ha /JIM3UHIOBUA L0rOBOP €
OTPa3eHO YNpa)KHABAaHETO Ha OMuMA 33 MPEeKpaTABAHETO Ha JO0roBopa OT CTpaHa Ha APYKecTBOTOo-
NM3nHrononyyaren;
®  rapaHLMM 33 OCTaTbYyHA CTOMHOCT.
JIU3MHrOBM nNnalaHMA ce AUCKOHTMPAT C JIMXBEHMA NPOLEHT, 3a/I0KeH B [OroBOpa, aKo TOM MoXe Aa 6bae
HemnocpeacTBEHO onpefeneH UAn ¢ gudepeHumManHua NUXBEeH NPOLEHT Ha APYXKecTBOTO, KOMTo To 6M nnawano, B
ciyyaid Ye 3aeme GMHAHCOBM CpPeacTBa 3a CXO4EH nepuog OT Bpeme, Mpu CXo4HO obesnedyeHue, U B CXoAHa
MKOHOMMYECKa cpeaa.
JIM3nHrosuMTe NNawaHna (BHOCKM) CbAbPIKAT B ONpeseneHo CboTHoWweHe GUHAHCOBKA pas3xog, (A1xBa) u npMnagalata
Ce YacT OT JIM3MHIOBOTO 3adb/iKeHue (rnasHUuUa). PUHAHCOBUTE Pasxogm Ce HauucasaBaT B OTYeTa 3a BCeobxBaTHMA
noxog, (B neyanbata unam 3arybaTa 3a roguHarta) Ha APYXKeCTBOTO Npes nepuoga Ha AM3MHra Ha nepuoamyHa 6asa, Taka
Yye Aa ce MOCTUrHE MOCTOAHEH /IMXBEH MPOLEHT 3a OCTaBallaTa HeMsnaaTeHa 4YacT OT MMaBHMLATA MO JIM3UMHIOBOTO
3a4b/IKEHME, KaTo ce NPeACcTaBAT KaTo ,,pUHAHCOBU pa3xoamn”.
Mocnedsawjo oyeHsasaHe
[pyKecTBoTo e M3b6pano 4a npunara Mmogena Ha LeHaTa Ha npuaobuBaHe 3a BCUYKM CBOM aKTMBM ,NPaBO Ha Non3BaHe”.
AKTUBUTE ,NpPaBO Ha Non3BaHe” ce NpeacTaBAT B OoTyeTa 3a GMHAHCOBOTO CbCTOAHWME MO LEHa Ha npuaobusaHe,
HamasieHa C HaTpynaHaTa amopTu3aums, 3arybmu ot obesueHKa U KOpPeKLMuTe, BCAEACTBME Ha MPEOLEHKU N KOPeKLun
Ha 3a4b/IKEHMETO MO JIN3NHT.
[pyKecTBOTO OLEeHABA NOCNEABALLO 334b/KEHNETO NO NINM3UHT KaTo:
e yBe/MyaBa BanaHcoBaTa CTOMHOCT, 33 4@ OTPaA3M IMXBATa N0 3a4b/KEHUATA MO SIUNHT;
e Hamansga 6anaHcoBaTa CTOMHOCT, 33 4a OTPa3M U3BbPLIEHUTE IM3UHIOBM MNAALLAHUA;
e npeoueHABa 6anaHcoBaTa CTOMHOCT Ha 3a4b/KEHWUATA MO JM3MHI, 33 4a OTPasu MNPeoUeHKUTe uau
N3MEHEHMUATa Ha NIN3MHTOBUA LOTOBOP;
e rapaHumMuTe 3a OCTaTb4yHa CTOMHOCT Ce NpepasrNexnaT U KOpMrnmpar, ako e HeoBX04MMO KbM Kpas Ha BCEKM
oTYeTeH nepuoga,
OmyumaHe Ha U3MeHeHUA Ha AU3UH208UA 002080p
JI3nHrononyyaTenaT oTYMTa USMEHEHMETO Ha IM3UHTOBUA LOTOBOP KaTo OTAENEH JIU3UHT, aKo:

° M3IMEHEHUETO yBenYaBa obxBaTa Ha NM3UHIOBUA Aorosop, Kato ﬂ,06aBﬂ HOBO ,,NPaBO Ha nonssaHe” Ha eaguH
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WAW Nnoseyve AONbAHUTENHN 6A30BM aKTUBK; U

e  Bb3HArpaKAeHWeTo No SIM3MHIOBMA AOFrOBOP Ce YBe/IMYaBa CbC CyMa, CbM3MepPMMa CbC CaMOCTOATE/IHATa LLeHa
33 yBeAMYeHWeTo B obxBaTa M eBEHTYa/IHW KOpPEKLMM Ha Ta3u LeHa 3a oTpassABaHe Ha obctoAaTencrsa no
KOHKpPEeTHMA A0rosop.
B TO3M cnyyaih M3MeHeHMATa Ce OTYMTA KaTo OTAE/IEH JIU3MHI, 332 KOMTO B OTYeTa 3a PpUHAHCOBOTO CbCTOAHME, KbM
[aTaTa Ha B/M3aHe B CMNa Ha U3MEHEHMETO Ce NPU3HaABaT aKTUB ,,NPaBOo Ha Noa3BaHe” 1 3a4bAKEHWE NO IN3UHT.
AKO W3MEHEHMETO B /IM3UHIOBUA LOrOBOP HE € OTYETEHO KATO OTAENeH /SIM3MHT KbM JaTaTa Ha BAM3a B CWAa Ha
W3MEHEHUETO, APYKECTBOTO:
e  pa3npeaena Bb3Harpa*KLeHUeTo B NPOMEHEHUA AOrOBOP;
e onpeaens CPoOKa Ha USMEHEHUA IM3UHIOB LOrOBOP; U
®  NpPeoLEeHABA 3a4bKEHMNETO MO JIM3UHT, KaTO AUCKOHTUPA KOPUTMPaHUTE IM3UHIOBM NAALWAHWA C KOPUTMPAHUA
OWCKOHTOB MPOLEHT, KOWTO € NUXBEHWUAT MPOLLEHT, 3a/I0XKEeH B L0roBOPa 3a OCTAaTbKa Ha CpPOKa My WM
AndepeHUMPaHNa TMXBEH NPOLEHT KbM AaTaTa Ha B/iM3aHe B CU/1a HA U3MEHEHMETO.
KpaTKOCPOUYHU NN3MHIOBM [LOFOBOPUM U JIM3UHTOBU A0roBopu, 6A30BMAT aKTUB, MO KOUTO € C HUCKA CTOMHOCT M
NPOMEHANBM IN3UHTOBM NNALLAHWUSA, CBbP3aHU C U3NbBHEHWNE
MnawaHmATa BbB BPb3Ka C KPAaTKOCPOUYHWU NN3NHIOBU SOTOBOPU U IM3UHTOBU AOrOBOPM, MO KOUTO 6A30BMAT aKTUB € C
HWCKa CTOMHOCT, KaKTO M MPOMEHANBUTE JN3NHIOBM MNAALAHMA, KOUTO He ca BKAIOYEHM B OLEHKaTa Ha 3a4b/IKEHUETO
Mo JIM3UHT Ce NPU3HABaT AMPEKTHO KaTo TEKYLLM Pa3xoam B OTYeTa 3a BceobxBaTHMA AoXon (B neyanbata nam 3arybata
3a rogMHaTta) Ha 6asa IMHeeH MeTof, 3a Nepuoaa Ha IM3NHTa.
2.10. Pa3xogu no 3aemum
PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpuaobuBaHeTo, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO HAa OTrOBapALLM HA
YCNOBUATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOUTO 3a4b/IKUTE/IHO € HeEObXO04MM 3HAUUTENEH Mepuoa OT Bpeme, 3a Aa
CTaHaT rotoBu 3a ynoTtpeba uam npogarkba, ce 406aBAT KbM CTOMHOCTTA HA TE€3M aKTUBU, 4O MOMEHTA, B KOUTO aKTUBUTE
CTaHaT B 3HaYMTe/IHA CTeNeH roToBm 3a ynotpeba nnum npoaakba.
Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmoaa, Npes KOMTO Ca U3BbPLUEHMU.
2.11 floxoaun Ha nepcoHana
TpygoBUTE U OCUTYPUTENIHUTE OTHOLLEHWMA CbC CAYXKUTENUTE B APY)KECTBOTO Ce OCHOBaBaT Ha pasnopenbuTe Ha
KogeKca Ha TpyZa v AeNcTBALWOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [NEHCMOHHUTE U OCUTYPUTENHWU NIAHOBE, B KOUTO
[OPY’KeCcTBOTO e CTPaHa B KauecTBOTO My Ha paboToaaTen, ce oCHOBABaT Ha HbIrapPCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.KpamkocpoyHu 0oxodu
KpaTKOCpOUYHUTE AOXOAM Ha MepcoHasa, BK/AKOYBAT 3anaaTv M Bb3HarpaxAeHus, NaaTeH roguieH OTNycK M naaTeH
oTnyck no 6onect, 6OHycK U Ap., INaTUMKM A0 efHa FroAMHa OT OTYeTHaTa AaTa.
3a4b/KEHUA 33 KPAaTKOCPOUYHU 4OXO4M HA HAaeTW Anua ce OTYMTAT KaTo Pasxoh, KOoraTo CBbpP3aHWTe C TAX YCAyru ca
npepoctaBeHu. B Kpas Ha ¢MHaAHCOBaTa roguHa ApPYKeCcTBOTO MPaBM OLEeHKa Ha OYaKBaHUTE pa3xoam No HaTpynBalLm
ce KOMMeHCcUpyemMm OTNYCKM, KOUTO He ca BUAKN U3NOA3BaHWU U KOATO ce OYaKBa fAa bbae usnnateHa. OueHKaTa BKAOYBA
npeueHKa 3a pPasxoauTe 3a Bb3HArpaKeHWUA W PasxoaMTe 3a BHOCKM MO 3a4b/IXKUTENHO 0OLEecTBEHO M 34paBHO
ocurypsaBsaHe.
2.11.2 NMnaHoee ¢ OehuHUPAHU BHOCKU
[JpyKecTBOTO B KauecTBOTO Ha paboToaaTen, M3BbPLIBA 334b/IKUTENIHO OCUrypsABaHE HAa HaeTus nepcoHan 3a GoHA

»eHcun” n gpyrn ocuryputentim poHaose. PasmepuTte Ha OCUTypUTENIHUTE BHOCKM Ce YTBBP)KAABAT €XKEerogHo CbC
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3aKoHa 3a AbprKaBHUA BOAXKET M 3aKoHa 3a 6roarkeTa Ha H3O0K. Te3n ocurypmuTesiHM NEeHCMOHHU BHOCKM, M3BbPLUBAHMU

OT APYXKEeCTBOTO B KayecTBOTO My Ha paboTtopaten mo cBoATa CbLLHOCT ca AedUHUPAHU BHOCKU. B cboTBeTCTBME CbC
3aKOHOAATE/ICTBOTO APYMKECTBOTO HAMA NPABHO UM KOHCTPYKTMBHO 334b/IKeHME Aa Aonaalla BbB doHAoBeTe bbaeLum
MapuyYHN BHOCKM B Cly4auTe, KOraTo B TAX HAMa AOCTaTbYHO CPeAcTBa Aa 6bAaT M3NAaTeHWU Ha iMuaTta 3apaboTeHnTe oT
TAX CYMW Npes3 nepmnoa Ha TPYAO0BUA UM CTa).

BHOCKMTE NO Te3n niaHoOBeTe Ce MPM3HABAT, KAaTo TeKyll pasxos B OT4eTa 3a neyanbata wam 3arybata w apyrua
BceobxBaTeH foxoga, ocBeH ako gpyr MCHO He M3ncKBa Te Aa 6bAaT KanuTaaM3npaHu No CbOTBETHUA pes.

2.11.3 floxodu cned npuknaoveaHe Ha mpydosume npaeoomMHoweHus

JpyXKecTBOTO MMa 3a4b/I’KEHME 33 M3MMAlWaHe Ha [0X0A4 MNPUM HAMyCKaHe Ha Te3n CBOW CAYXKUTENN, KOUTO ce
NeHCMOHMPAT B CbOTBETCTBME C U3MCKBAHMATA Ha ua. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) 8 bbarapus.

2.12. faHbuM BbPXY A0X0AQ

CbrnacHo 3aKoHa 33 KOpnopaTMBHOTO NOAOXOAHO obnaraHe ApyKecTBOTO € ocBob6oAeHO OT obnaraHe € AaHBK BbpXy
neyanbuTe B KAYECTBOTO CU Ha APYHKECTBO CbC CNEeLUNanHa MHBECTULMOHHA LLen.

2.13 loxopn Ha akumAa

[pyKecTBOTO M3UMCAABa OCHOBHATA HeTHa nevanba Ha akuma No cmucbaa Ha MCC 33, cboTBeTcTBalLa Ha nevyanbaTa
unn 3arybata, nognexkawlM Ha pasnpefenieHne Mexay nputexaTenute Ha OO6MKHOBEHM akuMuM.OCHOBHATa HETHA
neyanba Ha aKkuMA Ce M34YMCAABaA KaTo ce pas3genu nevanbata wau 3arybata 3a nepuoda, nogsexalla Ha
pasnpegeneHne Mexay npuTexatenute Ha OOWKHOBEHW aKkuuu (4ncauTen), Ha cpepgHonpeTterneHnsa 6pol Ha
ObpXaHUTe 06MKHOBEHM aKLMK 3a nepuoaa (3HameHaTen).

[py*KecTBOTO He U34nCcasaBa HETHA neYvasiba Ha akumMA ¢ HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTa nevyanba wau 3aryba,
noanexalimM Ha pasnpefesieHre Mexay npuTexatenute Ha OBMKHOBEHM aKuuu, nopaau ¢dakta ye emuTupa, camo
0BMKHOBEHM aKLMW.

MeyanbaTa 3a pasnpesensHe Ha 1 aKLMA U3UMCIEHA CHINACHO U3MUCKBAHMATA Ha 3aKOHa 3a ApYrKecTBaTa CbC CNeLmnanHa
WHBECTULUMOHHA Llen ce pasnnMyaBa OT TasW KaJiIKy/aMpaHa no cmucbsia Ha MCC 33 1 e npeacTtaBeHa CaMOCTOATE/NHO B
b6eneknTe KbM GUHAHCOBUSA OTYET.

2.14 ®MHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

[JpyectBoTO Knacupuumpa csoute GUHAHCOBM aKTUBU B KaTeropuata Kpegutu M B3emaHuA. Knacuoukaumata e B
3aBMCMMOCT OT CbLLHOCTTa U NpeaHa3HavyeHUeTo Ha (MHAHCOBMTE aKTUBM KbM JaTata Ha TAXHOTO npuaobusaHe.
PbKkoBOACTBOTO OnNpeaensa KnacudmkaumaTa Ha GUHAHCOBUTE aKTUBU Ha APYXKECTBOTO KbM AaTaTa HAa MbPBOHAYANHOTO
UM npusHaBaHe. OBUYaliHO APYKEeCTBOTO NpU3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME GMHAHCOBUTE aKTUBM Ha
JaTaTa Ha TbpryBaHe — JaTtaTa, Ha KOATO TO ce e 06BbP3ano Aa 3aKynu CbOTBETHUTE GUHAHCOBM AKTUBU. Bcuukm
$MHAHCOBM aKTMBM MbPBOHAYANHO Ce OUEHABAT MO TAXHATa CnpaBes/iMBa CTOMHOCT MAKOC MPeKuTe pasxoau Mo
TpaH3aKLuMATa.

®PurHaAHCOBUTE aKTMBM Ce OTMNMCBAT, KOraTto NpaBaTa 3a MoJiydaBaHe Ha MapuyHW CPeACTBa OT Te3M aKTMBM Ca U3TEKAM,
WKW ca NPEXBBPIEHN U [PYIKECTBOTO € MPEXBbPJ/INIIO CbLLECTBEHATa YacT OT PUCKOBETE M MOA3UTE OT COBCTBEHOCTTA
BbPXY aKTMBA Ha APYro APYXKecTBO. AKO APY)KECTBOTO MPOAb/IKaBa A3 AbPXKM CbLLECTBEHATa YacT OT PUCKoBETe U
Nnon3uTe, acoummnpaHn cbC COBCTBEHOCTTA Ha AadeH TpaHchepupaH GUMHAHCOB aKTUB, TO NMPOAbL/XKABa A3 NPWU3HaBa
aKTMBA B OTYeTa 33 PUHAHCOBOTO CbCTOAHME, HO MPM3HABA CbLLO M 06e3neyYeHO 3afb/KeHUe (3aem) 3a nonyyeHuTe

cpeacTea.
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Kpeoumu u e3emaHus

Kpeautn n B3emMaHus ca HeaAepuBaTUBHM GUHAHCOBM aKTUBU C GUKCUPAHU MAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABAT B oT4eTa 3a GUHAHCOBOTO CHCTOAHME MO TAXHATa aMOPTU3NPAHA CTOMHOCT
npv “3nNoa3BaHeTo Ha MeToAa Ha edeKTUBHATA IMXBA, HAMasIeHa C HanpaBeHa obesueHKa. Te3n akTMBM ce BKAOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuUTETbT UM € B PaMKuUTe Ha 12 meceua wuau B eguMH obuyaeH onepaTuBeH
LUMKDBA HA A PYKECTBOTO, @ OCTaHaAUTE — KaTo HeTeKyLM. Tasu rpyna GpUHAHCOBU aKTUBU BK/IHOYBA: B3EMAHWUSA OT K/IMEHTH
no NpoAaxobu, ApYrn B3EMaHUA OT KOHTPAreHTU U TPeTU NLa, NapUYHU CPeaCTBa U NAPUYHU eKBUBANEHTU. JINXBEHUAT
JOX0[ MO KpeauTuTe U B3eMaHUATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHA IMXBa, OCBEH MPU KPATKOCPOUHUTE
B3E€MaHMA OT KMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

[pyKecTBOTO KNacnduumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan KaTo GUHAHCOBM 3a4b/IKEHUA
WAW KaTo COBCTBEH KanuTas, B 3aBUCUMMOCT OT CbLLHOCTTa U YCI0BUATA B JOTOBOP CbC CbOTBETHMUA KOHTPAreHT OTHOCHO
Te3n UHCTPYMEHTH.

®duHaHcosu nacusu

®uHaHCOBUTE MacMBWM BKAOYBAT 3aeMu (KpeauTu), 3aAb/KEHWA KbM A0CTaBUMUM U Apyru. [MbpBOHaYanHO Te ce
Nnpu3HaBaT B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME MO CMNpaBesMBa CTOMHOCT, HETHO OT MPEKUTe Pas3xoau No CAeNKaTa, a
nocnefBallo — No amopTU3MpaHa CTOMHOCT Mo MeToAa Ha edeKTUBHATA SINXBaA.

2.15 AKUMOHepeH KanuTtan

O6uKHOBeHU aKyuu

JOonbnHUTENHWUTE Pa3XoaM, MPSAKO CBbP3aHU C M3L4aBaHETO HAa OBMKHOBEHUTE aKUWMWM, HETHO OT AAHbYHU edeKTu, ce
Npu3HaBaT KaTo HaManeHWe Ha cobCcTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemMopHo usddeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyBaHe Ha COBCTBEHM aKUMKW, MNaTeHaTa Cyma, KOATO BK/OYBA AMPEKTHO CBbP3aHUTE pPasxogu, HETHO OT
OaHbLM, ce MPM3HaBa KaTo HamasieHue B cobcTBeHUs KanuTan. O6paTHO M3KyneHuTe cCOBCTBEHM aKUMM ce NPeaCTaBAT B
pesepBa OT cobCcTBEHM aKuMW. KoraTo WM3KymeHW cOBCTBEHW aKkuuu B nocneactsuMe 6baaT npofageHn uan 6baat
npeusgafeHy, noaydyeHata cyma ce npusHasa B yBenudeHume Ha cobCTBeHMA KanuTan, a nedvanbata/sarybaTta oT
cOeNKaTa ce npeacTaBsa B NPEMUEH pe3eps.

OCHOBHMAT KanuTan e npeacTaBeH N0 HOMMHA/MHATA CTOMHOCT Ha U3AafeHUTe W NAaTeHM akumu. MocTbnieHusTa ot
M34aAeHN aKLMKM HAZ TAXHATA HOMUHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 Opyru HEeTeKyLW M aKTUBKU

[BUXUMUTE HETEKYLLM aKTUBU (CbOpbIKEHUA, 06OpYyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBUA OTYET
no ueHa Ha npuaobusaHe, HamaneHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba ot obesueHKa.

Mpyn NbpBOHAYaNHOTO MPUAO6MBAHE ABUKUMUTE HETEKYLUM aKTUBM Ce OLEeHABAT No cebecTOMHOCT, KOATO BK/OYBA
NMOKYMHaTa LeHa, TaKCu, IMXBU MO BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU pasxonu, Heobxoaumu 3a NpuBeXKLaHe Ha
aKTUBA B CbCTOAHME 3a ynotpeba no npeaHasHayveHue.

[JpyKecTBOTO e onpeaennno crtonMHocTeH npar ot 700 neBa, NoA KOMTO NpuAOGUTUTE aKTUBWU, HE3aBUCMMO 4e
NpUTEXKaBaT XapPaKTEPUCTUKM Ha AbATOTPANHM MaTEPMAHM aKTUBM, CE€ OTYMTAT KaTo TEKYLL, Pa3XOL.

MocnenBalloTo oueHABAHE Ha ABUMKMMWUTE HETEKYLM aKTMBU Ce W3BBPLUBA MO NPENOPBUMTENHUA NOAXOL CbIACHO
M3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuAaobuBaHe, HaMafeHa C HAYUCIEHUTE aMOPTU3ALMM U HATpyMnaHUTe 3aryou ot

obesleHKa.
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Amopmusayusa

AMOpPTU3aUMATA Ce HauMcnABa B OT4YeTa 3a nevanbata uaum 3arybata n gpyrms BceobxBaTeH goxon Ha 6asa nnMHeeH
MeTO/, 33 O4YaKBAHMA CPOK Ha MONE3EH KMBOT HAa MALLMHU, CbOPBXKEHMA U 060pyaBaHe. OYaKBAHUAT NONE3EH KUBOT, €

KaKTO csieaBa:

2025 roguHa 2024 rogmHa
KomnioTbpHa TeXHMKa 2 rofinHm 2 roauHM
CTOMaHCKM UHBEHTap 7 rogunHn 7 rognHu

OnpeneneHnAT CPOK Ha TFOAHOCT Ce Mnpernexga B Kpad Ha BCAKA rOAMHA W NpU YCTAaHOBABAHE HA 3HAYUTE/IHU
OTK/IOHEHMA CNPSAMO O4YaKBaHMA ObAell CPOK Ha WM3Mo/s3BaHe, CbLMAT Ce Kopurmpa. KopekuuAata ce Tpetupa Kato
NpPoMsAHa B NPU6N3NTENIHATa OLEHKA U Ce Mpuiara NepcneKkTMBHO OT AaTaTa Ha U3BbpLUBAHE Ha MPOMAHaTa.

2.17 HemaTtepuanHu akTMBU

MvpeoHayanHo npudobusaHe

HemaTtepuanHuTe akTMBM NpMAOOUTM OT APYKECTBOTO, CE OTYMTAT MO LLeHa Ha NpMAobuBaHe, HaManeHa C HaTpynaHaTta
3aryba ot obesueHKa. JpyKecTBOTO e onpenennno cToiHocTeH npar ot 700 neBa, nof KOMTO NpUaobUTUTEe aKTUBM,
HEe3aBMCMMO Ye NpUTeXKaBaT XapaKTEPUCTUKM HAa HEMATEPUATHM aKTUBM, Ce OTYMTAT KaTo TEKYLL, Pa3xoa.

2.18 UHBECTULUOHHU UMOTH

MHBECTULMOHHM Ca UMOTUTE, AbPXKAHW 33 NOJly4aBaHe Ha MPUXOAM OT HAaeMM WK 33 yBe/MYaBaHe CTOMHOCTTa Ha
KanuTana, uanm u 3a pggete. MHBECTULUMOHHWUTE MMOTU Ce OLEHABAT MbpPBOHAYasIHO MO LeHa Ha npuaobusaHe,
BK/IIOYMTENHO pasxoauTe No caesikata. Pasxoaute 3a NMogMAHA Ha 4YaCTM OT MHBECTULMOHEH MMOT Ce BK/HOYBAT B
HeroeaTa 6asaHCOBA CTOMHOCT KOraTo Te3u pasxoan 6baaT M3BbPLUEHM U NPU YCIOBUE, Ye OTFOBAPAT Ha KpuTepuuTe 3a
npusHaBaHe Ha MHBECTULMOHEH NMOT.

Cnep, NbpBOHAYA/IHOTO NPU3HaBaHE MHBECTULLMOHHUTE MMOTU CE OTYMTAT MO CNpaBeA/MBa CTOMHOCT, KOATO OTPa3ABa
nasapHuTe ycnosuma kbM 31.12 Ha cboTBeTHATa PHaHCOBaA roguHa. Nevyanbute nam 3arybute, Bb3HMKBALLM OT NPOMEHU B
CnpaseasMBUTE CTOMHOCTU HA MHBECTULMOHHUTE MMOTHW, Ce MPU3HaBaAT B OTYeTa 3a nevanbarta waum 3arybata u apyrua
BceobxBaTeH [0X0/ 3a Nepnoa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MUMOTM Ce OTAMCBAT NPU OCBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TPaillHO U3BALEH OT
ynotpeba M He ce 04YaKBaT MKOHOMWYECKM W3roan OT HeroBoTto ocBoboxaaBaHe. [Meyanbute uam 3arybute,
Npou3TUYaLLM OT U3BAXKAAHETO OT ynoTpeba uam ocBoboKAaBaHETO OT MHBECTULIMOHEH MMOT, Ce BK/IKOYBAT B OTYETA 3a
neyanbata wmam 3arybata W apyrua BceobxBaTeH A0xo4 B MNepuoda Ha WM3BaxgaHeTto OT ynotpeba wuau
0CBOOOXKAaBaHeTO.

2.19 AKTMBM B NpoLLeC HA U3rpaxkaaHe

[JpyXecTBOTO OTYMTa KaTo AKTMBM B NPOLLEC HA U3rpakaaHe HanpaBeHUTe Pa3xoam No NPUBEXKAAHEeTO Ha AafleH aKTUB B
CbCTOAHME, TOTOB 33 eKCNa0aTauma uan npoaaxba. KanutannsmpaHuTe pasxoam, BKAKOYBAT a4MUHUCTPATUBHU TAKCK 33
nosyyasaHe Ha paspeweHua, CMP, npoeKkTMpaHe, apXUTEKTYPHU U CTPOUTENHWU NNAHOBE, NIMXBM NO BaHKOBKU 3aemu U
BCUYKM APYrM NPEKW pasxoau. AKTUBUTE B NMPOLEC Ha U3rparkaaHe ce KnacuduumpaT, KaTo HeTEKYLLM aKTUBM, Tbih KaTo
CPOKDBT 33 M3rparkAaHe M 3aBbpLIBAHE HA MPOEKTUTEe OOMKHOBEHHO € Mo-Ab/Abr OT eAHa KaneHaapHa roguHa. Kato
aKTMBM B MPOLLEC HA M3rpaKLaHe APYKeCcTBOTO OTYMTa U MMOTH, 33 KOMUTO BCE OLLE HAMA U3L3AEHO paspelleHue 3a
NMoN3BaHEe M 3a KOUTO HAMEPEHUATA Ha PbKOBOACTBOTO Ca Te A3 6bAaT peannsmpaHu Ypes oT4aBaHe Nog Haem.

2.20 UHBeCTMLMM B AbLUEPHU APYXKeECTBA

ObArocpoyHNTE MHBECTUUMKM, MPEACTaBAfBALLM aKUMW M [AN0BE B AbLUEPHM AOPYXKecTBa, Ce NpeacTaBAT BbB
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buHaHcoBMA oT4YeT no cebecTOMHOCT, Mopagn ToBa Ye MWHBECTMLMUTE He ce TbpryBaT Ha ¢oHAaoBu 6Hopcw.

PbKOBOACTBOTO € HAMpPaBMAO OLUEHKA Ha MHBECTUUMATA Ha Das3a Ha ApYyrv MNPUCHLLM MNpaBa M 33a4b/KEHUA, KaTo
334 b/KEHMETO Ha APYKECTBOTO Aa NoHece B bbaelle BCUYKU peannsmpaHm 3aryou.
MpuTexkaBaHUTE OT APYKECTBOTO MHBECTULMM NOANENKAT Ha Npernes 3a obesueHka. Mpu ycTaHOBABaHe Ha yC/0BMA 3a
obesLeHKa, cbliaTa ce 0TpasnaBa B OT4eTa 3a nevyanbaTa unaum 3arybarta n apyrms BceobxsaTeH 4oxon, .
JOnBNAEHTM ce NpU3HaBaT KaTo NpUXoA, Npy YyCTaHOBABAHE HA NPAaBOTO UM 33 NOJlyYaBaHe.
2.21. O6e3ueHKa Ha MaTepUaNHU U HEMATEPUAJIHU aKTUBU
B Kpas Ha BCeKW oTyeTeH nepuog, Lpy:KectBOTO npaBu npernes Ha 6anaHCoBUTE CTOMHOCTM Ha MaTepuasHUTE U
HEMAaTEePUaNHUTE aKTMBM, 33 [a ONpeseny Aaan UMa HAKAKBA MHAMKaLMA, Ye Te3M aKTMBM ca npeTbpnenu 3aryba ot
obesueHKa. B cnyyait, ye TakMBa MHAMKAUMM Ca Ha/uUue, Ce OLEHABA Bb3CTaHOBMMATa CTOMHOCT HA aKTWBA, 33 Aa ce
onpeaenu creneHta Ha 3aryba oT obesueHKaTa (aKo Mma Takuea). KoraTo He e BbB3MOXHO Aa ce M3uncau
Bb3CTAaHOBMMATA CTOMHOCT HA OTAE/NeH aKTuB, [lpy)KEecTBOTO M3BbPLUBA OLLEHKA Ha Bb3CTAaHOBMMATA CTOMHOCT Ha
eaMHULaTa, reHepmpalla NapuyHM NOCTbMIEHUA, KbM KOATO aKTUBBT NPUHAANEXKMN.
Bb3cTaHOBMMaTa cyma € No-BMCOKaTa OT CnpaBeg/MBaTa CTOMHOCT, HamMajneHa C pas3xoaute no npogaxbaTa, u
CcToMHocTTa B ynoTpeba. Mpu oueHKata Ha cToMHOcTTa B ynoTpeba, ovakBaHWTe ObAewM MapuyHU noTouu ce
OVUCKOHTUPAT A0 TAXHATa HACTOALLA CTOMHOCT, KaTo Ce U3M0/13Ba CKOHTOB JIMXBEH MPOLLEHT Npeau obnaraHe, oTpasnBall
TEKYLMTE Ma3apHM OLLEHKM HA CTOMHOCTTA Ha MapwuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 3a aKTUBMUTE, 33 KOUTO
OLEHKNTE 3a bbaelLmTe NAapPUYHN NOTOLM HE Ca KOPUTUPAHMU.
AKO BbB3CTaHOBMMATA CyMa Ha [3feH aKTMB Ce O4YakBa Aa Obae No-manka oT HerosaTta 6anaHcoBa CTOMHOCT,
6anaHcoBaTa Cyma Ha aKTMBa, Ce HAMaNABa A0 HeroeaTa Bb3CTAaHOBMMA CTOMHOCT. 3aryba oT obe3LeHKa ce nNpusHaga
He3abaBHO B neyanba Mnm 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLLEHABA MO NPeoL,EeHEHA CTOMHOCT, B KOWTO cayyak
3arybaTa oT obe3LeHKa ce TpeTupa Kato HamaneHue oT NPeoLEHKa.
Korato 3aryba ot obe3sueHKa BnocneactsMe ce Bb3BbpHe, HOanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/aW4YaBa Ao
peBM3MpaHaTa OLLeHKAa Ha Bb3CTAHOBMMATa My CTOMHOCT, HO Taka, 4ye yBennyeHata 6anaHcoBa CTOMHOCT Aa He
HaABuWLWaBa banaHcoBaTa CTOMHOCT, KOATO e WANa Aa 6bae onpeseneHa, ako 3a akTMBa He e buna npusHaTta 3aryba ot
obesueHKa B npeaxo4HUTe roanHu. Bb3epbliaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B nedvanba mau
3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce MpeHaca npu npeoueHeHa CTOMHOCT, B KOWTO C/Ay4Yail Bb3BPbLLAHETO Ha
3arybata ot obe3LeHKaTa ce TpeTMpa KaTo yBeSIMYeHME OT NPeoLeHKa.
2.22. NapuyHu cpeacTsa U NAPUYHN EKBUBAIEHTU
MapuyHUTEe cpeacTBa M NAPUYHM EKBUBANEHTU CE CBLCTOAT OT NAPUYHU HANIMYHOCTU B Kaca, MAapPUYHM HANMYHOCTM B
6aHKOBM CMETKM U KPaTKOCPOYHUTE Aen03nTK B BaHKK. 3a LesnTe Ha U3rotBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:
*  [apuyHM NOCTbMN/IEHMA OT KAMEHTM U NApPUYHUTE NAAWAHWA KbM [AOCTaBYMLM, BKAKOYUTENHO MNJALLAHUA,
CBbP3aHU C UMOTM, MALLMHU U CbOPBIKEHUSA, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
* MnawaHuaTa, CBbP3aHM C MECTHM AAaHbLUM U TaKCK, KaKTO U NNaTeHMAT/Bb3CTAHOBEH Ha APYMKECTBOTO AaHbK
BbpXy A0b6aBeHaTa CTOMHOCT ce NPeACTaBAT B ONepaTMBHATA A4eMHOCT, KAaTO CaMOCTOATENHU NO3ULUWK;
* [MapuyHWUTE NOCTBLNNEHUA OT KAMEHTU NO CKAOYEHUTE NpeaBapuTesIHWM AOrOBOPM 3a NOKYMKo-npoaa)kba Ha
nmoTtu /npoaykums/ ca npeacTaBeHn B onepaTMBHaTa AeMHOCT, NpeaBUa XapaKTepa Ha caenkaTa
+ TapuyHuTe CpeacTBa M eKBUBANEHTU B DaHKM ce NpeacTaBAT NMOCNEABALLO MO aMOPTU3MPaAHa CTOMHOCT 6e3
HaTpynaHaTta obe3LeHKa 3a 04aKBaHW KpeauTHU 3arybu.

2.23. Nposusuun
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MpoBu3nnM ce npu3HaBaT B OT4eTa 3a GUHAHCOBOTO CbCTOAHWE, KOraTo APYXKECTBOTO € MOeNno HPUAUMYECKO UM

KOHCTPYKTMBHO 33a4bJ/IKEHWE B Pe3yaTaT Ha MUHANO0 CbOUTME M MMa BEPOATHOCT Aa Ce peasnm3npa HeraTUBEH MapuyeH
NOTOK, 33 A3 Ce Noracu 3agb/KeHUETO. AKO 3a4b/IKEHMETO MMa MaTepuaneH edeKT, NpoBM3uATa ce onpenens KaTo
OYaKBAHMAT BbAell, NapuyeH NOTOK Ce AUCKOHTUPA C JIMXBEH MPOLLEHT, KOATO OTPas3ABa TeKyLlaTa NnasapHa OUeHKa Ha
napute BbB BPEMETO U TaM, KbA,ETO € NoAX0AALLO, cneundmuyHna 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApyKecTBaTa CbC CMeumanHa MHBECTULMOHHA Len, APYXKEeCTBOTO € 3af4b/IKEHO Aa pasnpenenu
OMBUAEHT B pasmep He No-masnko oT 90% oT nevanbata, KopurnpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHU UMOTH,
M3BbPLIEHM nNpe3 roguHata. Te3n edeKkTU BKAOYBAT HETHWTe nedvanbu/(3arybu) oOT nocnefBawiM OLEHKM Ha
WMHBECTULMOHHUTE UMOTMH.

2.24. C4eTOBOAHM NpeLeHKU, NPUBAN3UTENTHU OLLEHKU U NPEANON0KEHUA

lpeyeHKu

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMW MOJIMTUKKU, PbKOBOACTBOTO HA APYMKECTBOTO € HanpaBWIO CaedHuTe
NnpeueHKn, KOUTO MMAT ePEKT BbPXY CYMUTe, NPU3HATU BbB GUHAHCOBUA OTYET:

OnepamuseH nu3uHe

[pyKecTBOTO MMa CK/IIOYEHW AOrOBOPM 33 OTAABaHEe MOA HaemM Ha HeABUXUMW MMOTU. PbKOBOACTBOTO CyMTa, Ye
[OPY)KeCTBOTO 3ana3Ba BCWMYKM CbLLECTBEHM PUCKOBE M M3roaM OT COBCTBEHOCTTAa Ha Te3M MMOTW, MOPasM KOeTo
[0roBOpUTE Ce OTYMTAT KAaTo ONEPATUBEH JINSUHT.

MNpnbansntenHun oueHKU U NPeANoN0KEeHUA

Obe3yeHKuU Ha 83eMaHus

[py»KecTBOTO Npuaara mogena Ha O4YaKBaHMTE KpeguTHM 3arybu 3a Uenns CPoK Ha BCUYKM TbPrOBCKM B3eMaHMs,
M3M0N3BalKM ONPOCTEHMA Noaxos, fAonyckaH ot MCPO0 9, n Ha 6a3a maTpuyeH moaen 3a NpoLeHTa Ha 3arybara.
ObesLeHKaTa Ha B3eMaHMATA Ce HAuyMCNABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMETKa 3a BCEKM BUA
B3eMaHe KbMm cTatusaTa “ObesueHKa Ha akTMBW’ Ha nuueBaTa CTpaHa Ha OoT4yeTa 3a BceobxBaTHMA Aoxoa (B neyanbarta
unu 3arybaTa 3a roguHara).

Obe3yeHKa Ha uHeecmMuyuu 8 OvuUjepHu Opyrecmea

B Kpas Ha BCeKM oTyeTeH Nepuoj PbKOBOACTBOTO NPaBM OLEHKA AanW CblLecTByBaT MHAMKALMM 3a obesueHKa Ha
HEeroBMTe WMHBECTULMWU B ObLUEPHU Apy»KecTBa. KaTo OCHOBHW WMHAMKATOpPM 3a obesleHKa ce NpMemart: 3HauuTesHO
peayumpaHe Ha obema (Hag, 25%) nam npeycraHoBaABaHe AEWHOCTTA Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHe
Ha 3arybu 3a No-NpoAb/KUTENEeH Mepuos OT Bpeme (Haz TPU TrOAWMHM), KaKTO M OTYMTAHE Ha OTPULATENHU HETHMU
AKTUBM WM aKTUBM NMOL PETUCTPUPAHUSA OCHOBEH KanuTan.

Cnpasednuea cmoliHocm

HAaKoM OT cyeToBOAHMUTE MONUTUKMU U OMNOBECTABAHUA HA [py*KecTBOTO M3UCKBAT OLLEHKA Ha CnpaBeinBM CTOMHOCTM 3a
He-PpUHAHCOBU aKTUBMU .

[pyKecTBOTO € Npueno NoanMTUKa 3a exXerogHa oLeHKa Ha CnpaBeasiMBUTe CTOMHOCTK, Ype3 Bb3/laraHe Ha OLEeHKaTa Ha
HEe3aBUCMMW BBHLIHWU oueHuTenu. OLEeHUTENCKMAT eKMn HOocM obwaTa OTFOBOPHOCT 3@ BCUYKM 3HAUYUTENIHU OLLEHKM,
BK/IIOYMTENHO CNpaBea/IMBMN CTOMHOCTU B HMBO 3, U lOKNAABA SUPEKTHO Ha M3nbaHuTeNnHWUa JupekTop.

OUEHUTENCKMAT EKUM €XKErogHO Nperniexaa sHauyuTeHUTe HeHabagaeMu BXOAALM AaHHWU M KOPEKLMU HA OLEeHKUTe.
AKO MHbOpMALMA OT TPeTM CTPaHW, KaTo NasapHM HWMBA, aHa/NM3M HA /IMXBEHM HMBA Ce WM3MOAN3Ba 3a OLLEHKA Ha
CnpaBea/IMBU CTOMHOCTU, TOraBa OLLEHUTENICKMAT €KUM OLEHABA NONYYEHUTE AOKA3aTeNCTBA OT TPETU CTPaHK, 3a Aa ce

NoAKpenu 3ak/loYeHWeTo, Ye TaKMBa OUEHKM OTroBapAaT Ha WM3MCKBaHMATAa Ha MCPO, BKAOYUTENHO HUBOTO B
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MepapxusaTa Ha CnNpaBe/IMBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKU TpabBa Aa 6baaT KnacuduumpaHu.

3HauMMM BBMPOCK, CBbP3aHU C OLLEHKUTE, ce AoKNaaBaT Ha OauT KomuTeTa Ha [ py*KecTBoTo.

KoraTto oueHsBa cnpaseasMBaTa CTOMHOCT Ha aKTMB MAM nacue, [lpy’KeCTBOTO M3MNoA3Ba Habalogaemu OaHHM,

[LOKONIKOTO e Bb3MOXKHO. CrpaBeginBuUTE CTOMHOCTM CE KaTeropmsmpaT B pPas/IMYHM HUBA B WMepapxusaTa Ha

cnpasea/iBMTe CTOMHOCTM Ha 6a3aTa Ha BXxoAAWMTe AaHHN B TEXHUKUTE 3a OLLEHKA, KaKTo cneasa:

e  Hueo 1: KOTMpPAHW LEeHU (HEKOPUTMPAHM) HA aKTMBHU Na3apy 3a CXOAHW aKTUBM WU MAcUBW.

e HuBO 2: BXOAALWM AAHHU Pa3/IMYHN OT KOTMPAHU LeHU, BKAOYEeHU B HMBO 1, KOUTO, NPAKO (T.e. KaTo LEeHM) uan
KOCBEHO (T.€. MONYYEHM OT L,eHM), ca AOCTbMHM 3a HabogaBaHe 3a aKTUBA MM NacuBa.

e Hueo 3: BXOAAWM AAaHHM 3a aKTMBA WM NacuMBa, KOMTO He ca 6asupaHM Ha Habnogaemu nas’apHU AaHHU
(HeHabnlogaeMu BXogAWM AAHHW).

AKO BXOAAWMTE AaHHM, U3MOA3BAHW 33 OLLEHKA Ha CnpaBea/iMBaTa CTOMHOCT Ha aKTMBa MAM NacuMBa, moraT ga ce

KaTeropusmpaT B Pas/IMuHM HMBA OT MepapxuAaTa Ha cnpaBea/MBUTE CTOMHOCTWU, TOraBa OLEHKaTa Ha cnpasea/sinBaTta

CTOMHOCT ce KaTeropvsvpa B HeWlHaTa UANOCT B TOBA HWMBO OT MepapxuATa Ha crnpaBegiuMBUTE CTOMHOCTM, YMATO

BXOAALLA MHPOPMaALMA € OT 3HaYeHMe 3a LUANOCTHATA OLLEHKa.

2.25 MarepuanHm 3anacu

[ py»ecTBOTO OTYMTa KaTO MaTepuasiHX 3anack akTUBU, KOUTO ca:

a) AbpKaHuM 3a Npogakba B 0bMyaiHMA Xo4, Ha CTONaHCKaTa AeUHOCT;
6) HamMpalW ce B NpoLLeC Ha NPOU3BOACTBO 3a Takasa Npoaaxba; nau

B) nog cbopmaTa Ha maTtepuann nnm 3anacn, KOUTo ce n3pasxoaBat B Npons3BoaCcTBeHNA npouec nam npum

npeanocTtaBAHETO Ha yCayru.

B cebecToliHOCTTa Ha MaTepuanHnUTeE 3anacu ce BKAKYBAT BCUYKKU pPa3xXoaun NO 3aKynyBaHETO, npepa60TKaTa, KaKTO U

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOSHME.

Pa3xoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYyrU LaHbLM
(pasnnuyHM OT Te3n, KOUTO BMOCNEACTBME NPEANPUATUETO MOMKE [a CU Bb3CTAaHOBABA OT AaHbYHUTE OpPraHu),
TPaHCNOPTHUTE PA3Xoau U APYrM, KOUTO MOFaT AUPEKTHO A3 Ce OTHEecaT KbM NpUA0O6MBAHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute U ycayrute. TbProBCKUTE OTCTBMKWU, pabat U ApyrM Nofob6HM KOMMOHEHTM ce npuchnagaT npu

onpeaessHe Ha NOKynHaTa CTOMHOCT.

[py*KecTBOTO OTYMTA KaTo MaTepuaaHM 3aMacu n UMOTU, NPU KYMYNAaTUBHO M3MbJIHEHWE Ha CNeAHUTE YC/I0BUA::

— APYXKecTBOTO NpuaobuBa 3ems, BbPXY KOATO We Ce U3rpaxkaaT crpaau (anapTameHT), YMMTO CTOMHOCTM Lie ce
BbH3CTAHOBAT NPEAUMHO Ype3 Npoaaxba; n

— banaHcoBaTa CTOMHOCT Ha 3eMATA LWe Ce Bb3CTaHOBU NPeanMHO Ype3 HeliHaTa npogaxba uam upes npoaaxkbarta Ha
NpPaBOoTO Ha CTPOEK BbPXY HeA, 3aeAHO ¢ NpoaarkbaTa Ha U3rpafeHnTe BbpXy Hes crpaau;

Kato “Mpoaykumnsa” B H6anaHca ce nocoyBa ceb6eCTOMHOCTTA Ha M3rpadeHuTe oT [py*KecTBOTO HeABUMMKMMKM MMOTHU, 3a
KOWTO MM paspeLLeHne 3a NON3BaHE W YMATO CTOMHOCT e Ce Bb3CTaHOBM Ype3 Npoaarkba.

KaTo «He3aBbplueHO npon3BoacTBO» B BanaHca ce NOCOYBA pPa3xoAmTe CBbP3aHWU C U3rpaxaaHute oT [pyrKecTBOTO
HeABUXMMU UMOTH, YMATO peanms3auma we bbae nocneacTsoM npopaxkba M 3a KOMTO KbM JaTtaTa Ha 6anaHca HAMa
M34afeHo paspeLleHune 3a Non3BaHe.

MartepuranuTe ce U3NUCBAT NO KOHKPETHO onpeaeneHa ueHa.

MaTtepnanHuTe 3anacu ce oueHABAT NO NO-HUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.
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3. MUHBECTULMUOHHUN UMOTHU
30.09.2025 31.12.2024
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WUHXKeHepeH Kopnyc — rp.lnaosgus, yn.Hecrtop 125 125
Abaaxunes Ne 37
NMosemneHn nmotn 83 753 KB.Mm. — rp.Mnosame, mecTHOCT MapK OTAnX u KynTypa 5925 5925
MNosemneHn nmotn 118 521 kB.m. — c.Kpymoso, 06a.Mnosans 7111 6917
3emenencku 3emu 48 554 kB.Mm. — mecTHOCT Aneny, o6wmHa Co3onon, 06a.6yprac 2548 2548
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 kB.M. - rp.Codus, pailoH MnagocrT, i scg
MecTHOCT Kbpo (npeobpa3ysaH cbendcHo usmeHeHuUe Ka0acmpaaHa Kapma)
1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paiioH MnagocT, i 451
MecTHOCT Kbpo (npeobpa3ysaH cbendcHo usmeHeHuUe Ka0dcmpaaHa Kapma)
HesactpoeH TepeH MU Ne 68134.4081.9471 (yact oT ctap 1897)- 396 KB.m.
rp.Codus, paioH MnaaocTt, mecTHOCT Kbpo (mpeobpasysaH CbenacHo usmeHeHue 1054 -
KadacmpanHa Kapma)
He3sactpoeH TepeH NN 68134.4081.9473 (cmap 845) - 824 kB.m. rp.Codus, paioH
Mnapgoct, mecTtHocT Kbpo (mpeobpa3ysaH CbesnacHO u3meHeHue KadacmpasaHd 2193 -
Kapma)
HesactpoeH TepeHU 68134.4081.9474 (cmap 845) - 87 kB.m. rp.Codus, paioH
Mnagoct, mecTtHocT Kbpo (mpeobpasysaH CbanacHO u3MeHeHue KadacmpasHa 231 -
Kapma)
HesacTtpoeH TepeH M 68134.4081.9466 — 177 kB.Mm., rp.Codus, parioH Mnagocr, 465 90
MecTHOCT Kbpo
HesactpoeH TepeH MU 68134.4081.9467 — 61 kB.m., rp.Codua, paioH Mnagocr, 160 a1
MecTHOCT Kbpo
HesacTtpoeH TepeH M 68134.4081.9468 — 529 kB.Mm., rp.Codus, parioH Mnagocr, 1389 268
MecTHOCT Kbpo
HesacTtpoeH TepeH M 68134.4081.9470 — 7585 kB.Mm., rp.Codus, palioH MnagocT,
MecTHocT Kbpo, (npeobpasysaH CbesnacHoO U3MeHeHue KadacmpasHa Kapma, 20 119 3836
8Ka4Y8aAW, Yacm om cmap umom 1897)
HesactpoeH TepeH MU 68134.4081.9472 — 380 kB.M., rp.Codus, painoH Mnagocr, 998 192
MeCTHOCT Kbpo
YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, mecTHocT ApabTabusn 7943 7943
OBLLO MHBECTULMOHHU UMOTHU - 3eMU 50 261 28 884
CrPAOMU
NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37 1787 1787
Obwexuntme ,,[Jobpe gownun” —rp. NneseH, yn.Croprosma Ne 187 1507 1507
CamocToaTteneH ob6ekT B crpaga — MarasuH Ne 1, rp.Codus, 6yn.Togop
AnekcaHgpos Ne 144 2147 2147
15 6pona epHoeTaxkHM crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, 265 265
mecTHocT ApabTabus
060 UHBECTULMOHHU UMOTU — CTPagu 5706 5706
55773 34 590

ObLLO UHBECTULINWOHHU MOTU

Mpe3 m.lOHKM 2025r. ,AKTUB NPONBPTUC” AACUL, 3aKynM OT CbCOBCTBEHUK MAeanHW YacTh oT 8 /ocem/ nosemneHm
MMOTH, HaxogAawwm ce B rp. Codusa, HM3 , U3TOK”, mecTHOCT , Kbpo“, nputexkaBaHM 40 TO3M MOMEHT B CbCOOCTBEHOCT.
MpopaarkHaTa UeHa no gorosopa, B paamep Ha 10 500 000 espo 6e3 A4C, e M3ua10 3aniaTeHa Ha NpoaaBaya.
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30 Cenmemspu 20252.

CpepacTBaTa 3a NpuaobuBaHe Ha HeABUMXMMUTE MMOTM Ca B Pe3ynTaT Ha eMUTMpPaHa HOBa 06/MraUMOHHA eMUCUs B
pasmep Ha 12 000 xun.eBpo, onmcaHa MNoApPOOHO MNO-HaAONy B HACTOAWOTO MPUIOXKEHME, KaKTo U OT MOoJy4YeHu
cpeacTsa Mno ckaoveH 6aHKOB KPeauT, C KOMTO ce dpMHaHCMpa NNaLaHeTo Ha AaHbK gobaBeHa CTOMHOCT Mo cAaesikaTa.

MNosemneHnTe UMOTK ca YacT oT nopTdoanoTo Ha ,,AKTUB MPONBPTUC” AACWUL, KaTo B pe3yaTaT Ha cAenKaTa MMmoTuTe
ctaat 100 % cobcTBeHOCT Ha [lpy»KecTBOTO. B caenkata He y4acTBaT 3anMHTEPECOBaHM AnLA.

Kbm 30 CentemBpu 2025r. Ha MHBECTULMOHHUTE MMOTH B c.KpymoBo, obw.Pogonu, o6n.MnoBauB e N3roteeHa nasapHa
OLleHKa, KOATO PbKOBOACTBOTO Ha APYXKECTBOTO € MpMesio U CbOTBETHO Hamupa OTpakeHue B HaCTOALWMA OT4erT.
M3mepBaHeToO Ha crnpasBenMBaTa CTOMHOCT HA 3eMATA € U3BbPLUEHO OT He3aBUCUM oueHuTen Jumutbp Botes Cnacos,
per.Ne 100102093 kbm KOB. OueHUTeNAT He e CBbP3aHO /InLe Ha APYKEeCTBOTO M MMa noaxogsawa KBanndpukaums m
TEKYL, ONUT B U3BbPLUBAHETO Ha OLLEHKM HAa MMOTUTE. MI3MEHEHMETO Ha CrnpaBeaMBaTa CTOMHOCT HAMMPA OTPaKeHue B
yBennyeHune Ha GpMHaAHCOBMA pe3ynTaT cbe 194 xun.ne.

4. AKTUBU B NPOLLEC HA U3TPAXKOAHE

30.09.2025 31.12.2024
BGN’000 BGN’000
MHorodyHKumnoHanHa crpaga 8 YU Il v YU lll, mectHocTt HM3 , U3TOK-KbpO”, 1102 1102
Codua, P3M 92 097 k.M.
MpeycTpoONCTBO U PEKOHCTPYKLMA Ha crpada — obwexuntue B rp.Mnesex 140 140
O6wo: 1242 1242
5. APYTU AKTUBMU
Apyrv aktTuemn ObLW O AMA
BGN’000 BGN’000
OT4eTHa cToHOCT
Ha 01.01.2024 r. 7 7
OTtnucaHa (3) (3)
Ha 31.12.2024 r. 4 s
Mpnaobutu 1
3Ha 30.09.2024 r. 5 5
AmopTtusauusa
Ha 01.01.2024 r. (3) (3)
OTtnucaHa 3 3
Ha 31.12.2024 . - -
Ha 30.09.2025 . - O
BanaHcoBa cToiiHOCT
Ha 01.01.2024 r. 4 4
Ha 31.12.2024 r. 4 a4
Ha 30.09.2025 r. 5 5
6. UHBECTULUWU B AbLLEPHU NPEANPUATUA
[ara Ha MpoueHT 30.09.2025r. 31.12.2024r.
npugobusaHe yyactue BGN’000 BGN’000
,AKTUB CbpBUCK3“ EOO/] 29.04.2008 . 100 % 100 100
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Obe3lLeHKa HAa WMHBECTUMLMA B AbLLEPHO - 100% (100) (100)
apy»ectso ,, Aktns Cvpeucms” EOO/
,Pect eng ®nan” EOO/, 15.05.2023 100% 10 884 10 884
(0]:Y11T0) N - 10 884 10 834

Kbm 30 CentemBpu 2025 r. nHsectuumaTta B ,,AKTMB Mponbptuc” AACUL, e obesueHeHa Ha 100%. (kbm 31.12.2024r.
obesueHka 100%), nopagu oTpuLaTeneH cobcTBeH KanuTan Ha ,,AkTue Cbpeucns”“ EOOL.
Lpy*KecTBOTO € U3BPBPLUMIO Npernes 3a obesueHKa Ha MHBecTMumATa B ,PecT eHp ®nain” EOO/. PbKOBOACTBOTO CUMTa,

4e HAMAa MHOUKATOPU Hanarawu 06e3LI,EHKa.

7. ABAHCU 3A NPUAOBUNBAHE HA MHBECTULIUUN

30.09.2025 31.12.2024

BGN’000 BGN’000

MnateHn aBaHcK 3a NPUAOOMBAHE Ha HEABUXMMM UMOTKU, 060Cco0beHM B ApyrKecTBa 5000 5000
MnaTeHu aBaHCKU 3a NpUA06MBaHe Ha MHBECTULMW B CNELNANM3MPAHN APYKeCTBa 13 500 13500
06wwo: 18 500 18 500

M npe3s 2025r. Aktus [Mponbptuc AACWUL, npoabnxasa cBOATAa MNOJNTUKA MO OTHOLWEHME pPA3BUTMETO Ha
WHBECTUUMOHHATA CU AeWHocT. Caenkute we ce ¢UHANU3MpaAT cien Kato ce MoayyYn M3pUYHO 0A406peHMeTo Ha

aKuMOHepuTe, NO30BaBalKM Ce Ha M3MCKBaHMATA Ha 4n.114, 1.1 ot 3MNMNLUK u Ha pasnopenbute Ha un. 28, an. 2 oT

34CMUAC.

8. TbPTOBCKU U APYIN BSEMAHUA

30.09.2025 31.12.2024
BGN’000 BGN’000
B3emaHus OT KANMEHTU (HAEMU U KOHCYMaTMBM) 6 2
Ob6e3LeHKa Ha B3EMAHMA OT KINEHTU (1) (1)
B3emaHua no npeaocTaBeHU rapaHunm 21 76
B3emaHuA oT gbliepHU gpyXHKecTBa 1 3
HaumncneHn HeycToMKM NO CKAOYEHWN AOTOBOPU 638 117
B3emaHe OT HagnnaTeHa 3acTpaxoBak 14
Pa3xogm 3a 6baelm nepmogm — 3acTpaxoBka obaurayma 59 30
MpeannateHn MeCcTHU AaHbLUM U TaKCH 34 -
06w, B TOBa YKUCNO: 772 227
Texkywm 772 227

Mpegn npnemaHe Ha HOB KAMEHT, JpyXKecTBOTO NpaBu NpPOy4YBaHe 3a KpeauTHUTE KavyecTBa Ha €BeHTyanHuA 6'b,L'J,eLU,
KAneHT. B porosopute 3a npop,a>+<6a Ca 3anerHann ycnosua, KOUTO rapaHTUpPAT CBOEBPEMEHHOTO C'b6VIpaHe Ha

B3eMaHuATa.
B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHA/IM3 Ha TbPrOBCKUTE M APYrM B3eMaHUA:

C HEHacTbNU/ TMPOCPOYEHU TMPOCPOYEHM MPOCPOYEHU NPOCPOYEH
30 CentemBpu 2025 . O6wo
nagex 0o 6 m. or6p012m. otrlpo3r. MHaa3r.

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
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B3emaHua oT KAneHTH 5 - - - - 5
B3emaHua oT cebp3aHM anua 1 - 1
B3emaHua no rapaHuum 21 - - - - 21
B3emaHua oT HagnnateHa
14 - - - - 14
3acTpaxoBKa
HauncneHnun 3actpaxoBku 59 - - - - 59
MpeannateHn mecTHH
ped 34 - - - - 34
OaHbLN
BsemaHuAa oT HauncneHn
. 638 - - - - 638
HEeYCTOMKMU
06wo 772 - - - - 772
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
30.09.2025 31.12.2024
BGN’000 BGN’000
MapnyHKM cpeacTBa B pasnaaLLaTeENHN CMETKHM 179 86
MapuyHKU cpeacTBa OT EMUTUPAHa HOBA 06AMraums - OCTaTbK 715 -
O6wo 894 86

Kbm 30 CentemBpu 2025r. peliHoctta Ha AKtuB Mponbptuc AACULL ce obcnyxksa oT Tekcum baHnk ALl — 6aHKa-
[eno3uTap, KbAeTo APYKEeCTBOTO MMa pa3KpuTa pasniallaTtesiHa CMeTKa.

Bbpxy cpeactsaTa no pasnaaliatesiHaTa CMeTKa HAMA Ha/lIoOXeHW OrpaHnyeHus.

10. COBCTBEH KAMUTAN

30.09.2025 31.12.2024
BGN’000 BGN’000
OcHoBeH KanuTtan, pasnpegeneH B 2 192 011 6pos akuuu 19728 19728
Mpemun oT eMUCUU (PA3IUKA MEXOY eMUCUOHHA U HOMUHGHA
cmoliHOCM Ha eMUMUpPaHU aKyuuU) v obLwm pesepsm 473 473
Pe3epB oT nocneaBalLm OLEHKM Ha HeABUKMMU MMOTHU 411 411
HepasnpeaeneHa neyanba oT MMHANM rOANHU 7783 7 359
HenokpwuTa 3ary6a oT MMHaAN roguHU (2394) (2394)
Tekyuwia neyan6ba/ (3aryba) (1234) 424
06wo 24 767 26 001
11. BAABJ/IKEHUA MO KPEAUTU
30.09.2025 31.12.2024
BGN’000 BGN’000
3a4b/IKeHUA No AbArocpoyeH 6aHKOB KpeguT 1005 1140
3aabKeHMA No KpaTKocpoyeH 6aHKOB KpeguT-oBbpapadT 7 540 7542
06w,0, TOBa UMCNO: 8545 8 682
HeTekywm 8 500 8502
TeKkywm 45 180
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OTnycHaTUTe cpeAcTBa Ca M3MON3BaHM 3a anp,o6MBaHe Ha HeEABUXUMU UMOTH, obocobeHu B Apyxectsa. UnoteknpaHu

ca MMOTM KaTo obesnevyeHune No NPeaoCTaBeHUN KPeauT.

Mpes3 O0TYETHOTO TpMMeceune [py>KeCTBOTO CK/OUM A0roBOp 3a 6aHKOB KpeamT C Luen ¢uHaHcMpaHe 3anialaHe Ha Ha

OaHbK Ao6aBeHa CTOMHOCT 3a HOBOMPMAOHUTU MMOTHM, HaxogAawm ce B rp.Codus, paltoH Mnagoct, mectHocT Kbpo, ¢

obesneyeHue 3acTpaxosKka ,,PrMHaHCOB pUCK”

11.1 Ycnosus u 2paghuk Ha uznaauwjaHe

YcnosuATa No 3aemuTe ca NpeacTaBeHun B caeaBallata Ta6nv1u,a:

30.09.2025 31.12.2024
BGN’000 BGN’000
Banyra NnxseH % Mapex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
PNNKKK + HapgbaBKa oT
CraHpgapTteH
BGN 1,41%, He no-manKko ot 12.2031r. 1005 1005 1140 1140
Kpegut
2,2%
PNNKKK + HagbaBKa oT
CraHpapTeH
BGN 1,41%, He no-manKko ot 01.2033r. 7 540 7 540 7 542 7 542

KpeaAnT-0Bb apT
pea, papad 2.2%

11.2 PasHeHue Ha U3MeHeHUAMa Ha 3a0b/aXeHUAMd, npousmuyauju om puHaHcosu deiiHocmu.

TabaunuaTa no-4ony NpeacTaBa AeTalan 3a NPOMEHUTE B 3a4b/IXKEHMATA HA APYIKECTBOTO, Bb3HMKBALLM OT GUHAHCOBM

OEWHOCTU, BKAOYUTENHO NAPUYHUN U HEMAPUYHM NPOMEHN. 3a4b/IXKEHNA, Bb3HMKBALLM OT GMHAHCOBM AENHOCTU Ca Te3M,

3a KOUTO Ca OTYETEHU NaAPUYHWU NOTOYU NN B GBAEU.I,E e Mma napuyHn noToun, npeacraseHn 8 OTyeTa 3a NapUYHUTE

noTouM, KaTo Taknea oT GMHAHCOBU AEAHOCTU.

01.01.2025r. MonyyeHun MoraceHu 30.09.2025r.
napuyHun napuyHun
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
3a4b/KeHMA NOo NoyYeHn 8 682 4107 4244 8545
CTaHOAPTHU KpeanTm
8682 4107 4244 8545
12. 3SAADBJ/IKEHUA NO OB/IUTALUNOHEH 3AEM
30.09.2025 31.12.2024
BGN’000 BGN’000
Emutnpanm obanraumm c ISIN kog BG2100019228 30 000 30 000
EmuTtnpanm obaunraumm c ISIN kog BG2100007256 23470 _
06w,0, TOBa UMCNO: 53 470 30 000
HeTekywm 53470 30 000

Ha cBoe 3acegaHue ot 24.04.2025r. CbBeTa Ha aupekTopuTe Ha ,,AKTB nponbpTuc“ALCUL, B3e pelweHme 3a n3gaBaHe
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Ha HOBa emucuA OOWMKHOBEHM, 6E3Ha/IMYHKU, MOUMEHHM, CBO60LI,HO npexsbvpaaemun, NNXBOHOCHMW, obesneyeHu,

HEKOHBEPTMpPYyemMM 0banraLmm Npu cnegHUTe napameTpu:

ISIN Ko Ha emncnaTa BG2100007256

0613 HOMWHaAHA CTOMHOCT Ha 06auraLmMoHHKMa 3aem: 12 000 000 EUR /aBaHagecet muanoHa espo/

062 eMUCMOHHA CTOMHOCT Ha 06aMraumMoHHmMa 3aem: 12 000 000 EUR /aBaHageceT muanoHa espo/

BanyTta Ha emucuATa: eBpo

Bpow obanraumm: 12 000 /aBaHagecet xunaan/

HommnHanHa ctoiHocT Ha eaHa obaunraumsa: 1000 /xunaga/ espo

EMMCMOHHA CTOMHOCT Ha eaHa obauraums: 1000 /xunaga/ espo

MuHMManeH pa3mep, NPy KOMTO 3aeMbT Ce cHMTa 3a CKAoYeH: 6 000 000 /wect muanoHa/ espo

Cpok (matypuTeT) Ha o6auraumoHHus 3aem: 7 /cegem/ rogmHm /84 meceua/, caMTaHo OT gaTtaTa Ha CKlOYBaHe

Ha 3aema /n3aasaHe Ha emucuaTa/ ¢ 3 /Tpu/ roauHU rpaTMceH nepuog,

AmopTmsauma Ha rnasHmuaTa: MNbvpea, BTOpa 1 TpeTa — rpaTMceH nepuog, 6e3 noraweHuns no rnaBHuUaTa.

OT yeTBbpPTaTa A0 ceamaTta roauHa - oCem MaallaHusa Mo rnaBHULATA, BCAKO Ha ctoiHoct 1 500 000 (eauH
MWJIMOH W NETCTOTUH XMNALM) €BPO

JInxBa: NPOMEHANB INXBEH NPOLEHT, POPMUpPAH OT CTOMHOCTTA Ha MHAeKca 6M EURIBOR nnatoc Hapbaska 1,00
% /eamH npoueHT/, HO He no-masnko ot 3,00 % /Tpu npoueHTa/ 1 He noseye ot 5.00% /net npoueHTa/, NpocTa
NINXBa Ha roamwHa 6a3a, HauucnABaHa NpU SINXBEHa KOHBeHLMA PeaneH 6poit AHW B nepuoaa Kbm PeaneH
6poit aHM B roamHata (Actual/365L,ISMA — Year). CtoiiHocTTa Ha 6-meceyHua EURIBOR ce Bzema 3 /Tpu/
paboTHM gHWM Npean Naferka Ha BCAKO /IMXBEHO MaliaHe cbriacHo oduumanHo nybanKysaHaTa CTOMHOCT OT
European Money Markets Institute u kbm Hea ce pgobasa Hagbaska ot 100 6asmcHKM Touku (1.00 %), KaTO
obLiaTa CTOMHOCT Ha cbopa MM He MOKe Aa € No-HMcKa oT 3,00 % roanLHo 1 He No-BMCcoKa oT 5.00% roauiHo.
B cnyyaii, ye Taka nony4yeHaTta CTOMHOCT e No-HUcKa ot 3,00%, ce npuaara MMHUMaHaTa ctoiHocTt ot 3,00 %
roguiHa nanxsa. B cayyai, ye Taka nonyveHata CTOMHOCT e no-Bucoka oT 5.00%, ce npuaara makcMmanHata
ctorHocT oT 5.00% roguviwHa anxsa. MNoayyeHaTa NO ONMCAHUA METOA /IMXBa ce GUKCMpPaA M NpUaara CbOTBETHO
33 npeacroAwma 6-mecedyeH nepuoa, cief KOeTo ONUCAHWAT aaropuTbM ce npuaara oTHOBO. PazmepbT Ha
JNINXBEHOTO MNALaHe 3a OTAENHUTE 6-MEeCeYHM NEPUOAM Ce U3UYUCAABA KATo NosyvyeHaTa GMKCMpaHa CTOMHOCT
Ce npunara Kato NpocTa IMXBa BbPXy HOMUHA/IHaTa CTOMHOCT HA NpUTeXaBaHUTe 06Mraymm, CbOTBETHO BbPXY
oCTaTbyHaTa rMaBHMLA, 33 OTAENHUTE 6-MeceyYHn Nepruoam, Npu 3aKpPbrAAHe A0 BTOPUA 3HAK cies AeceTuyHaTta
3aneTas. 3a MbpPBUAT LWECTMECEYEH Nepuog, ce B3emMa CTOMHOCTTA Ha 6-meceyHus EURIBOR 3 (Tpu) paboTHu
OHW Npegu eMUTUpPaHeTo Ha 0b6/MrauMoHHMA 3aem. B cnyyan, Ye 3a AaTaTa, KbM KoATO TpsAbBa Aa ce B3eme
CTOMHOCTTA Ha 6-meceyHma EURIBOR, no egHa unu gpyra npuymMHa opuumanHo He e obABeHa CTOMHOCT, 3a
M3UMCNEHME HA NUXBEHUA MNPOLEHT no obnauraumata APYXKeCcTBOTO LWe M3No/A3Ba nociefHo obsBeHaTa
CTOMHOCT, 33 AaTa NpeaxoXaalla AaTtaTa, KbM KOATO cnega Aa ce B3eMe CTOMHOCTTa Ha MHAEKca

Nepnoa Ha AMXBEHOTO NaallaHe: Ha 6 meceua — 2 NbTU FOAULIHO

HauvH Ha M3BbpLIBAHE HA IMXBEHOTO NaalaHe: MbpPBOTO IMXBEHO NAALLAHE € AbXKUMO cnef U3TmyaHe Ha 6

(wect) meceua oT gataTa Ha CKAOYBaHE Ha OBAMraUMOHHMA 3aeM, a CleABaliuTe IMXBEHM MAallaHuA e ce
M3BBLPLIBAT NPU M3TMYaHe Ha 6 (wecT) meceua. B cnyyalh ye pataTa Ha NMXBEHOTO MNJaliaHe CbBMNaja C
HepaboTeH AeH, MAalaHeTo ce M3BbPLUBA Ha MbpPBMA cregall paboTeH AeH. Pa3mepbT Ha ANXBEHOTO

naawaHe 3a OTAENHUTE 6-MECeYHN NepMoan Ce U3UNCNABA KaTo MPOCTa IMXBAa BbPXy HOMMHANHATA CTOMHOCT
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Ha npuTeXaBaHWTe 06/aMraumMn, CbOTBETHO BbPXY FNABHWULATA, 3@ OTAENHUTE 6-MeceyHu nepuoam, npu

3aKpbrnsBaHe 40 BTOPUA 3HaK Cnef AeceTuyHarta 3aneTtas. BCUUYKM IMXBEHWU U TaBHUYHO NAAWAHUA, Ab/IKUMMN
3a egHa obauraumsa ce u3BbplIBaT B eBpo. [paBO fa MoayyaT rNaBHUYHM M NIUXBEHW MNAalWaHuMa mmaT
obauraumoHepuTe, BNNCaHU B KHUraTa Ha obanraumoHepuTe, BogeHa ot ,LleHTpaneH genosutap” AL, 1 (eguH)
paboTeH feH npeaun aataTa Ha CbOTBETHOTO /IMXBEHO MaallaHe, CboTBeTHO 3 (Tpu) paboTHM AHM npeau aataTa
Ha nociegHO NNMXBEHO/rNaBHUYHO MAallaHe, KOeTo CbBMNada C MbAHMA Nafex Ha emucuaTa. MnauaHeTo Ha
NINXBUTE, CbOTBETHO FNABHUYHOTO MAallaHe Mo 06/MraumMoHHMA 3aemM e ce MU3BbpLBAT ypes ,LleHTpaneH
aenosutap” Al, CbrnacHo CK/AOYeH A0roBop.

° Llen Ha 06AUraumMoHHUA 3aem: CpepcrgaTa ot O6J'IVII'aLI,MOHHVIH 3aem ue 6'b,Cl,aT M3non3BaHu B CbOTBETCTBUE C

TeKyllaTa WMHBECTUMLMOHHA CTpaTernms Ha eMWUTeHTa CbobpasHO npuTerKaBaHUA OT [py’KecTBOTO JINLEHS.
MHBeCTUUMOHEH OKYC Ha eMUTEHTa We 6baaT NpuaobuBaHMATa Ha HEABUXMMM UMOTU U PEeaM3nMpaHeTo Ha
NOTEHUMANHN WHBECTULUMOHHU MPOEKTU, BK/IOUMTENHO 4Ype3 npuagobuBaHe Ha ASN0BM  yyacTus B
cneumanusupaHn gpyxectsa cbrnacHo 34CUUAC. CpeactBata we 6baaT M3Noa3BaHW M 3a noracABaHe Ha
334b/KEHMA HA EMUTEHTA, BKIHOUYUTENHO Bb3HUKHAIM NPU N1acnpaHe Ha 061MrauMoHHMA 3aem.

° HauynH Ha npepnarane: o6nmrau,vw|Te ce eMuTupaTt npun ycnoBuATa Ha YaCTHO NaacupaHe (Heny6nw4Ho

npegnaraHe) no pega Ha yn. 205, an. 2 oT TbproBCKMA 3aKOH Ype3 MOKaHW A0 uHBecTUTOpUTE (0depTn 3a
3anuncBaHe 4o He noseye ot 149 nuua)

e (OG6esneyenue: 3a obauraumute wWe 6bBAAT NpUaraHM CbOTBETHO pasnopenbutTe Ha 3akoHa 3a MNyb6AMYHO
npegnaraHe Ha LEHHW KHUXA OTHOCHO obesnedvaBaHe Ha nybanyHa emucua obauraummn. ObesneveHuneTo
TpAbBa Aa e B pa3amep He no-manbK oT 110 Ha CTO OT CTOMHOCTTa Ha B3eMaHMATA NO rNaBHULATa, U Aa OTroBaps
Ha M3MCKBaHMATa Ha 41.1003, an.1l ot 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEeHHU KHUXKA. 3a obe3nevyaBaHe
B3eMaHuATa Ha obauraumMoHepuTe NO rMaBHMUATa Ha 06AMrauMoHHMA 3aem ¢ obwa HOMWHANIHA CTOMHOCT B
pa3mep Ha 12 000 000 eBpoO, BKAOUYUTENHO B CAyYauTe Ha yAb/KaBaHe CpoKa/nagexa Ha eMUCUATa, KaKTo 1
Ha B3eMaHMATA 33 BCUMYKM ABMKMMM BbPXY [NaBHULATA JIMXBU, EMUTEHTDHT LLE CKAKOYM U LLe NOAABPIKA
3aCTpaxoBKa Ha MnJawaHuATa no obaMrauMoHHaTa eMMUCUA CPeELLY PUCK OT HeMnallaHe, B Non3a Ha JloBepeHuKa
Ha obauraumoHepuTe No cMuUcbna Ha Kopekca 3a 3actpaxosaHeTto. Cnep n3TudaHe Ha 180 gHeBeH CPoOK OT
eMUTUPAHEeTO Ha obauraummte EMUTEHTBLT NAaHMpPa Aa 3ameHW obe3neyeHWeTo C UMOTEKA HA HeABUXUMU

MMOTU B NMon3a Ha [loBepeHnka Ha obauraumnoHepure..

Ot 2022r. [pyXecTBOTO MMa EMUTUPAHA U Apyra emucua obaurauma c obwa HommMHanHa crtoliHoct 30 000 000 BGN.
/Tpuaecet muanoHa nesa/, Ha KoaTo e npuceoeH ISIN kog BG2100019228.

Emutupanm ca 30000 /tpupecetr xunagn/ 6poa 6e3HaNMUYHWU, NOMMEHHM, CBOBOAHO NPEXBbLPAAEMU, NUXBOHOCHU,
obesneyeHun, HEKOHBEPTUPYEMM, OBUKHOBEHU 0BAUraLMM C HOMMHaNHA cTolHocT 1 000 /xunaga/ nesa.

Ot 01.08.2024r. c peweHune Ha bbarapcka ¢oHgoBa bopca Al ob6anrayMoHHaTa emucKa e AonycHata 40 TbProBus Ha
CermeHT 3a 061uraumnm Ha OcHoBHMA nasap BSE c 6opcos koa AKTB.

CpepacTtBaTa OoT 06/1MraLLlMOHHMA 3aeM Ca M3M0/I3BaHM 33 NOKPUBAHE Ha PasxoamMTe NO EMUCUATA, NOracsiBaHe Ha TEKYLLK
334b/KEHMA U B CbOTBETCTBME C TeKyllaTa MHBECTULMOHHA CTPaTerns Ha eMUTEeHTa CbOOpPa3HO MpPUTEXKaBaHUA OT
OpyxectBoTO nuueH3. UHBeCcTUUMOHEH QOKYyC Ha emMuTeHTa ca npuaobuBaHMATA Ha HEABUKMMU UMOTU W
peanusnpaHeTo Ha NOTEHLUMANHU MHBECTULMOHHU NPOEKTH, BKAOUYUTENHO Ype3 npuaobusaHe Ha AANOBM yyacTuA B

cneunanusnpaHm gpyxecrea cobrnacHo 34CULAC
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AKTUB MPOMbPTUC ALACUL

UHOusudyaneH ¢uHaHcos omyem

30 Cenmemspu 20252.

JlnxeaTta no obAuraLuMoHHaTa eMMUCUA € NNaBall IMXBEH NPOLLEHT, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hapbaska ot

1.00 %, HO He no-masnKo oT 4.00 % v He noseye OT 6.50 %, Npu AMxBeHa KoHBeHUMA ISMA — peaneH 6poli AHM B nepunoga
KbM peaneH 6poit aHu B roauHata (Actual/365L, ISMA — Year). Tpu paboTHM AHM npeam nagexka Ha BCAKO JIMXBEHO
nnawaHe ce B3ema obsBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecedHms EURIBOR u kbm Hes ce agobass Hagbaska oT 100
6a3nCcHM TouKM (1%), KaTo obLiaTa CTOMHOCT Ha cbopa UM He MOKe Aa Hagasuwasa 6.50% roguiiHo. B cayyal, Ye Taka
noJsiydeHaTa CTOMHOCT e NO-HUCKa OT 4%, ce npunara MMHUMaNHaTa CTOMHOCT OT 4% roguwHa nunxea. MNonyyeHaTa no
onucaHUA MeToA inxea ce GUKCMpa M Npunara CbOTBETHO 33 NPEACTOALLMA 6-MecedeH Nepuos, cnes Koeto OnUcaHuAT
a/iIropuTHM Ce Npwuara OTHOBO. 33 MbPBUSA LIECTMECEYEH Nepuo, ce B3eMa CTOMHOCTTa Ha 6-meceyHus EURIBOR 3 (Tpu)
paboTHM AHM Npegy eMUTUPAHETO Ha OBAUrauMoHHUA 3aem. PasmepbT Ha /JIMXBEHOTO N/alaHe 3a OTAeNnHuTe 6-
MECeYHW Mepuoamn Ce MU3YUCNABA KaTo nosyyeHaTa QMKCMpaHa CTOWHOCT cCe Mnpuaara Kato MpocTa /iuxsa BbpXy
HOMWHaNHaTa CTOMHOCT Ha MNpuUTeaBaHUTe obaurauumn, CbOTBETHO BbPXY OCTaTbyHaTa FAaBHULA, 33 OTAeNHUTe 6-
MEeCeYHu Nepuoam, Npu 3akpbrasHe A0 BTOPUA 3HaK clef AeceTUyHaTa 3aneTas.

O6/MraLMOHHUAT 33eM e 33 CPOK OT 9 /aeBeT/ roguHuM ¢ Nepuos Ha IMXBEHO MaaljaHe Ha 6 meceua U Nafex Ha
NIUXBEHUTE NNawaHuA cboTBeTHO Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHULATA € Ab/IKMMO Ha BHOCKM oT 3 000 000 ne. ot 2027 o 2031 r., KaTo CbOTBETHO AaTUTE Ha
rMaBHUYHUTE nNMaWaHMA ca Kakto cneasa: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.;
07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuaKkBaHUTe nawaHusa 3a nuxeu npes 2025 r.,, Ha 6asa 6-mecevyeH EURIBOR u Hapbaska 1% ca 1 200 xun.ns.
OuakBaHUTe M3XOAALLM NOTOLM, NMPU NOKaYBaHe Ha NJaBalLMA NIMXBEH NPOLEHT ca NpeacTaBeHu B T.27 YnpaBneHue Ha
OUHAHCOBMA PUCK - JINXBEH PUCK.

O6nvraumMoHHaTa emucua e obesneyeHa CbC 3aCTpaxoBaTe/iHa MOMLA U UMOTEKa Ha HEABUXUMU UMOTU. OUaKkBaHUTE

nnawaHua npes 2025r. No 3acTpaxoBKaTta Bb3/M3aT Ha 68 Xxun.nB..

13. NACMBU NO AOroBoPU C KJIMEHTU

30.09.2025 31.12.2024
BGN’000 BGN’000
3a4b/KeHNA NO NOJYYEH aBaHC NO npegBapuTesieH [0roBop 3a 761 542
npofaxkba Ha HeABUKMMU UMOTHU
06uwo 761 542
14. SAAB/IKEHUA 3A AUBUAEHTU
30.09.2025 31.12.2024
BGN’000 BGN’000
HenotbpceH aneuaeHT (oT neyanba 3a 2021r.) Ha aKUMOHEPYU C JINYHU 7 7
CMeTKM, 6e3 MHBECTULMOHHN NOCPesHULM
HenotbpceH ameuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHU - 1
CMeTKM, 6e3 MHBECTULMOHHWN NOCPeaHULM
O6uwo 7 8

Cnepg ustnyaHe Ha 5 (FIET) roAnHUM OT AaTaTa Ha B3MMaHE Ha pelweHNEeTOo 3a pa3npegenaHe Ha AMBUAEHT HENOTbPCEHATa

CyMa Ha AMBUAEHTA Ce NPpM3HABa Ha Npuxoa,
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15. TbPTOBCKU U APYTU 3AABJ/TIXKEHUA

3a4b/IKEHNA KbM A0CTaBYULM
3a4b/IXKeHUs, CBbp3aHM C NepcoHana (3annaTm U ocUrypoBKu)
Mony4YeHn rapaHuMmn No AOFOBOPM 33 HaeM
3a4baKeHMa NO 3aCTPaXOBKU
JaHbyHM 3aa4b/KEHUA
HauucneHa nuxea no obaurauma
O6uw,0, TOBa Yncno:
Tekywm

16. nPXoaun otT HAEM HA UHBECTULLMOHHN UMOTH

Mpuxogn ot Haemu

O6uwo

MpuxoauTe oT Haem pasnpeseneHn No MMOTU KaKTo cnesBa :

I'p.Nnosaus, yn.“Hectop Abaaknes”, Ne37 crpaga

rp.Codusa, m.Kbpo, kB.66, YU III

O6uwo

BcuYKM KnneHTn ca 6asupaHu B Penybanka bbarapus.

AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem

30 Cenmemspu 20252.
30.09.2025 31.12.2024
BGN’000 BGN’000
- 16
- 2
22 22
- 181
1 -
691 79
714 300
714 300

finyapu-Centemepm

flHnyapu-Centemspm

2025 2024
BGN’000 BGN’000
208 204

208 204

finyapu-Centemepm

flHnyapu-Centemspm

2025 2024
BGN’000 BGN’000
193 196

15 8

208 204

17. NIPOMAHA B CNPABEA/INBATA CTOMHOCT HA UHBECTULLMOHHUTE UMOTH

Mpuxoau oT NpoMsaHa B cnpaBeanBaTa CTOMHOCT
Ha UHBECTULIMOHHUTE UMOTH
O6uwo

18. APYIrn Aoxoau

Mpuxoan oT HeyCTONKM
HenoTtbpceH gusnaeHTt

O6wo

finyapu-Centemepm

flnyapu-Centemepmu

2025 2024
BGN’000 BGN’000
193 -

193 -

flHyapu-Centemspm

flnyapu-Centemepm

2025 2024
BGN’000 BGN’000
690 1205
1 -

691 1205
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19. BbHLWHN YCNYTU

Pa3xoam 3a Bb3HarpaxaeHue Ha 06cnyKBaLLo ApYKECTBO
Pa3xoam 3a TakcK 1 YNeHCKU BHOC

MecCTHU AaHbLUM U TaKCH

Pa3xoau 3a 3aCTPaxoBKN MHBECTULIMOHHU MMOTHU
Pasxoan 3a pemoHT

M3roTBAHE Ha Na3apHu OLLEHKU

Bb3HarpaxaeHne mapKeTmenKbp

Pa3xoam 3a Takcu No KpeanTm

Pa3sxoam no o6anrauma —3acTpaxoBKa, TaKca AOBEPEHUK
TaKkcu 6aHKa-genosunTap

Pasxoan no oxpaHa

Pa3sxoau aboHameHT codTyep

KoHcynTaHTcKku ycnyru

Opyru pasxogu

O6wo

20. PA3XO4M 3A Bb3HATPAXKAEHUA U 3ANNIATU

Bb3HarpaxaeHua u 3annatum

Pa3xoau 3a coumanHo ocurypssaHe

AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem

AHyapu-Centemspu

30 Cenmemspu 20252.

AHyapu-Centemspu

2025 2024
BGN’000 BGN’000
(308) (83)
(31) (12)
(183) (128)
(5) (4)
- (5)
(1) (2)
(3) (3)
(62) (15)
(164) (76)
(5) (5)
(13) (9)
(6) (2)
(23) (9)
(3) (1)
(807) (354)

AHyapu-Centemepu

AHyapu-Centemepm

O6wo

2025 2024
BGN’000 BGN’000
(71) (62)
(2) (2)
(73) (64)

21. APYI PA3XOaAU

Pa3xoau BbB BPb3Ka CbC 3aKbCHENM MNALLAHWA 33 MECTHU JaHbUM
M TaKCU KbM OBLWMHUTE

O6uwo

22. PUHAHCOBM PA3XOAU

AHyapu-Centemepu

AHyapu-Centemspu

2025 2024
BGN’000 BGN’000
11 -

11 -

AHyapu-Centemepu

AHyapu-Centemepm

2025 2024

BGN’000 BGN’000

Jlnxea no Aorosop 3a 6aHKOBM KpeauTn (225) (181)

Jlnuxsa /HauucneHa/ no obanraums (1210) (1096)

O6wo (1435) (1277)
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AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem

30 Cenmemspu 20252.
23. COENNKU CbC CBbP3AHU JIMLUA
Cebp3aHu nua c ,,Aktus Mponbptnc” AACUL, ca:
e  AktuB CbpBucus” EOOL — AblLEPHO APYHKECTBO
e ,PecteHg ®nain” EOO/L — AblLEPHO APYKECTBO
e Knwo4yoB pbKOBOAEH NepcoHan:
- Teopopa leoprmesa AkMmoBa-ApeHcKa — n3nbvaHUTeNeH YneH Ha C/[,
- Wnua MoppgaHos LiBeTKOB - uneH Ha C/
- UsetaH Aumuntpos Npuropos - uneH Ha CL,
23.1. Cpenku ¢ agblepHU NpeanpUATUA
Alnyapu-Centemspum AlHyapu-Centemspu
2025 2024
BGN’000 BGN’000
Bb3HarpaskaeHune Ha 06CNyKBaLLO APYHECTBO (308) (83)

B3emaHua oT gbliepHU apyKecTsa 1 -

YcnoBuATa, Npy KOMTO Ca U3BbPLUBAHM CAENKUTE, HE Ce OTKNOHABAT OT Na3apHUTE LLeHM 33 I'IO,CI,O6EH BUA CAENKN.

23.2. Bb3HarpaxaeHus Ha KAlouoBuA yNpaB/ieHCKN nepcoHan (CbBeT Ha aupeKTopute)
Bb3HarpakAeHWeTo Ha K/AYOBUA YMNPABAEHCKUM MNEPCOHAaN, BKAOYUTEHO OCUIYPUTENHM BHOCKM 33 CMeTKa Ha

pa60Top,aTenﬂ, € KaKTO cnepgBa:

filnyapu-Centemspu AlHyapu-Centemepm

2025 2024

BGN’000 BGN’000
Bb3HarpaxaeH1a u 0CUrypoBKU (64) (58)
O6wo (64) (58)

MeceyHOTO Bb3HarpaxaeHue Ha pbKoBOgHUTE cayutenn, cumtaHo ot 01.01.2024r., e KaKTo cnegpa:
= /I3nbAHUTENEH AUMPEKTOopP — AiBE MUHUMA/THU 3anaaTn HETHO
= [lpeacepaten Ha CbBeTa Ha AMpPEKTOPUTE — ABE MUHUMAIHW 3aMN1aTU HETHO
= HesaBUCcUM 4nieH Ha CbBeTa Ha ANPEKTOPUTE — IBE MUHUMAJIHM 3aNa1aTU HETHO

Kbm 30.09.2025 r. HAMa HensnaaTeHM Bb3Harpa*kAeHUA Ha KAKOYOBUA YyNpaBAEeHCKM NpecoHan.

24. OX0A4 HA AKUMA
AHyapu-Centemspu AHyapu-Centemepm
2025 2024
BGN’000 BGN’000
durHaHCOB pe3ynTaT B Xu. 18 (1234) (286)
Bpoit akuum (xun.) 2192 2192
Joxopa Ha akuusa B ne.a (0.563) (0.130)
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AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem
30 Cenmemspu 20252.
25. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuualiHaTta cu AeNHOCT APYKECTBOTO MOXKe Aa O6bae U3N0XKEHO Ha PasNUYHM GUHAHCOBU PUCKOBE, KOUTO
BK/IIOYBAT: Na3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IUXBEH PUCK U APYT LEHOBU PUCK), KpeaUTEeH PUCK U NMKBUAEH
PUCK.

O6woTo ynpaBneHWe Ha pucKka e GOKYCMpPaHO BbPXY TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GWHAHCOBM nNasapu M 3a
nocTMraHe MUHUMM3UPAHETO Ha MOTEHLUMANHUTE OTpULATEeNHU edeKTH, KouTo Buxa MOraM Aa ce OTpasAT BbPXy
bVHaHCOBUTE pe3ynTaT U CbCTOAHWE HA A PYMKECTBOTO.

Tekywo duHaHCOBUTE pUCKOBE ce UAEHTUPUUMPAT, U3mepBaT M HabnoaaBaT ¢ NMOMOLLTA Ha Pa3/IMYHU KOHTPOJHU
MexaHW3MW, BbBeAeHU 33 Aa ce onpeaenaT afleKBaTHU LeHU Ha yCayruTe, NpeaoCcTaBAHU OT APYKeCcTBOTO, Aa Ce OUEeHAT
aeKBATHO nNas3apHUTe 06CTOATENCTBA HAa W3BLPLUBAHWUTE OT HEFrO WMHBECTULMM WM dopmuTe Ha MNOALbPKAHE Ha
cBoboAHUTE NNKBUAHM cpeacTBa, 6e3 Aa ce AOMNYyCKa HEONPaBAaHA KOHLEHTPALMA Ha AaEH PUCK.

MNo-gony ca onucaHW pasanyHUTE BUAOBE PUCKOBE, Ha KOUTO € M3NOXNEHO APYXecTBOTO MPWU OCbLUeCTBABAHE Ha
onepauumTe My, KakTo U Bb3NPUETUAT NOAXOA NPU YNPaBAeHUETO Ha Te3M PUCKOBeE.

25.1.Ma3apeH puUck

Ma3apeH e pUCKbBT, Ye cnpaBes/MBaTa CTOMHOCT UAM BbaelmTe NApUYHN NOTOLM Ha JaLEeH aKTMB Le BapupaT nopagu
NPOMeHM B NasapHUTe UeHU. Na3apHUAT PUCK ce CbCTOW OT BaNyTeH, INXBEH U APYT LLeHOBU PUCK.

BanyteH puck

Lpy>KecTBOTO HE € U3NI0XKEHO Ha BaNyTeH PUCK, 3all0TO OCHOBHO HEroBuTe onepauum u caenku ca 4eHOMUHUPaAHU B
6brapcku 1eBa n/mam eBpo, SOKONKOTO N1EBLT € ¢ PUKCUPaH Kypc CPAMO eBPOTO MO 3aKOH.

JlnxeseH puck

CerawHaTta MaKpoOMKOHOMMYEcKa cpeaa, ocobeHo B EBpona ce xapaKTepusupalla ce ¢ HeocobeHo MO3UTUBHMU
TeHAEeHUMU, KaTo OTCTbMIEHWE OT Ma3apHU MNO3ULMKU N PEeLLeCUMOHHU NPOLLeCU MpPU HAKOW OT BOAeLlMTe MKOHOMUKMU,
KOETO OKa3Ba BAMAHME Ha CTOMAHCKaTa MHMLMATMBA KaTo LANO.

B KOHKpeTHaTa cpefa WKOHOMMUYECKMTe cyBeKTU OcCbliecTBABaT AEMHOCT MPU YC/OBUA Ha TEKYLLM IMXBEHWU HUBA,
KOMTO eBeHTyasHO 6uxa MOraM ga ce MOBMLWAT, KaTo CAeAcTBME OT Bb3AENCTBMETO Ha pas/nyHM  daKkTopw,
BKNIOUMTENHO MHPNAUMOHHM TakmBa. MogobHM npomeHn 6uxa AOBENM A0 NOCKbMBAHETO HA GMHAHCOBUTE pecypcu,
HapacTBaHe Ha LleHaTa Ha GMHaHCMpPaAHeTo, He06XOAMMOCTTa OT 334e/AHETO Ha MNO-ro/IAM OnepaTMBEH pecypc 3a
0o6cnyKBaHe Ha 3a4b/KEHMATA U PECMEKTUBHO Cb3AaBaHe Ha NPeAnoCTaBKM 33 HApacTBaHe Ha IMKBUAHWUA PUCK.
JInxBeHUTE 3a4bKEHNA MO EMUTUPAHA 0O6IMraLMA Ca U3/I0KEHM Ha PUCK OT NPoMsaHa Ha 6-meceveH EURIBOR, KakTo
cnepnga:

Obauzayusa ISIN Kod BG2100019228

JINXBEHUAT NPOLLEHT € N/aBall, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagb6aska ot 1.00 %, Ho He no-manko ot 4.00
% wn He noBeye oT 6.50 %. Cnepgaltata Tabanua Nokasea BapMaHTM Ha IMXBEHWU NAALLAHMA NPU NPOMAHA B 6-meceyeH
EURIBOR:

Jama Ha nuxeeHo naawaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.12.2025e. 602 752 902 978
07.06.2026e. 598 748 898 972
07.12.2026e. 602 752 902 978
07.06.2027e. 598 748 898 972
07.12.2027e. 541 752 902 978
07.06.2028e. 480 600 720 780
07.12.2028e. 420 525 630 683
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AKTUB MPOMbPTUC ALACUL
UHOusudyaneH ¢uHaHcos omyem
30 Cenmemspu 20252.
07.06.20292. 360 450 540 585

07.12.2029e. 301 375 450 487

Ob6auzayusa ISIN Kod BG2100007256

JINXBEHUAT NPOLLEHT € MN/aBalll, paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagb6aska oT 1.00 %, Ho He no-manko ot 3.00
% wn He noseye oT 5.00 %. Cnepgalwtata Tabanua Nokassa BapuMaHTM HAa IMXBEHWU NAALLAHMA NPU NPOMAHA B 6-meceyeH
EURIBOR:

Jama Ha nuxeeHo naawaHe 3% 4% 5%
EUR'000 EUR'000 EUR'000
29.10.2025e. 180 241 301
29.04.2026e. 179 239 299
29.10.2026e. 180 241 301
29.04.2027e. 179 239 299
29.10.2027e. 180 241 301
29.04..2028e. 179 239 299
29.10.2028e. 180 241 301
29.04.2029e. 157 211 262
29.10.2029. 135 180 226

LleHoBM puck

[ pyKecTBOTO € M3/10XKEHO Ha LLEHOBU PUCK, NPOU3TMYALL, OT MPOMEHMUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE UMOTW.
25.2.KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAUEHTUTE U APYrUTe KOHTPAreHTU Ha APYXKeCTBOTO HAMA Aa 6bAaT B
CbCTOAHWE Aa M3MNNATAT U3UANO M B OO6MYaAHO NpenBUAEHUTE CPOKOBE Ab/KUMUTE OT TAX CYMW MO AEMN0o3UTH,
TbProBCKU U ApYyrK B3eMaHunA. OCHOBHUTE GUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTENM HA KPEAUTEH PUCK Ca MapPUYHU
cpeacTBa B 6aHKOBM CMETKM (TeKyluM), B3eMaHUA OT KAMEHTU U APYTU KPAaTKOCPOYHWU B3emMaHua. Cbbupaemoctra u
KOHLLEHTPaLUMATa Ha B3EMAHMATA Ce KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbFIACHO YCTaHOBEHATA
NONNTUKA Ha APYXKeCTBOTO. 3a LenTa exeaHEeBHO ce MpaBu nperaes Ha OTKPUTUTE MO3UMLMW MO KAMEHTU, KAKTO U
no/sly4eHUTe NOCTbMNIEHMUA, KaTo Ce U3BBPLUBA PaBHEHUE M aHaANU3.

B3emaHuATa OT KAMEHTU Ca NPeACTaBEHU B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pa3Mep, cneq npucnagaHe Ha
HauncneHnTe ob6e3LEHKM NO CbMHUTENHN U TPYAHOCHOMpPaeMn B3emaHuA. TakmBa obe3LeHKM ca HanpaBeEHU KbAETO U
KoraTo ca 6unu Hanuue cvbutua, ngeHTUdUuUMpawm 3arybm ot HecbbMpPaemocT CbrIacHO NPeaULLIEH ONUT.

BbanaHcoBaTa CTOMHOCT HA GMHAHCOBUTE aKTUBW NPEACTABAABA MAaKCMMaNHATA KPeauTHaA eKCNo3nums.

TbproBCKU U Apyru B3emaHusa

EKkcnosmumaTa KbM KpeanuTeH pUcK e B pesyaTaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKN Ha OTAENHUTE KNMEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaf B MKOHOMWUYECKWUTE MOKA3aTeNM B CTpaHaTa, Tbl KaTo Te3n GakTopu morat
[ OKaKaT B/IMAHUE BbPXY KPeAUTHUA PUCK. BCUUKM NpUXOAWM Ha APYMKECTBOTO Ce Ab/XKAT HAa NoAMnNUcaHU TbProBCKM
[OroBOpM 33 OTAAaBaHE HAa MHBECTULMOHHM MMOTM MO Haem. PbKOBOACTBOTO CUMTa, Ye HAMA KOHUEHTPAUMA Ha
KpeauTeH PUCK.

PbKOBOACTBOTO Ha ApPY)KECTBOTO CK/OYBA A0OrOBOPWU C KAMEHTW, OOMKHOBEHHO 3a Mepuos Mo - AbAbl OT efHa
duHaAHCOBa roguHa M Npu3HaBa 3arybu oT obesueHKa 3a Te3n KaumeHTU. Mpu HabnogeHWeTo Ha KPeaAuTHUA PUCK
KJMEHTUTE Ce FPynMpaT No KPeaUTHUTE CU XapaKTEPUCTUKM, BKAOUYUTENHO U Janun Te ca GUUYECKO MU IOPUANYECKO
nvue, Bpemesun Npodu, Nasex 1 cbluecTByBaHe Ha NpeanLiHM GUHAHCOBK 3aTpyAHEHUS.

LpyxecTBoTo Hauncnsasa obe3ueHKa, KOATO NpeacTas/ifBa HerosaTta NPUBAN3MUTENHA OLEHKA 3@ Bb3HWKHaAM 3arybu no
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OTHOLLEHWE Ha TbProBCKUTE U APYrK B3eMaHUA.

Mapu u napu4yHu eKeusaneHmu

[pyKecTBOTO pasnonara ¢ napu v napuyHu ekemsaneHTM Kkbm 30 Centemspu 2025r., Bb3nm3awm Ha 894 xun. nesa
(31.12.2024: 86 xwun. neBa), KOETO NPEeACTaB/AsBa MaKCMMasHaTa UM KpeauTHa ekcrnosuuua. MNapute U napuyHuTe
€KBMBAJIEHTU Ce HaMMPaT B 6AaHKOBU N PUHAHCOBU MHCTUTYLUU, OLEHABAHW NO nocnesHa UHGopMaLMA OT CbOTBETHUTE
6aHKM c ( BBB-)

25.3./lIukBnAeH pUcK

JINKBUAHUAT PUCK Cce M3pa3faBa B HeraTMBHATa CUTyaLMA APYKECTBOTO Aa He Obae B CbCTOAHME Aa MOCPeLLHe
6€e3yCc/IOBHO BCUYKM CBOWM 3afb/IKEHUA CbINaCHO TeXHMA nagex. To MpoBeXAa KOHCEpBaTMBHA NOUTMKA NO
ynpaBAeHne Ha AUKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPrKA ONTMMANEH IMKBUAEH 3anac Napu4HW CPeacTsa U
nobpa cnocobHOCT Ha ¢MHaHCMpaHe Ha CTOMaHCKaTa cuM AeMHocT. TeKywo MATypuTeTbT U CBOEBPEMEHHOTO
OCbLLECTBABAaHE HA NNaWaHWATa ce cnean oT GUHAHCOBMA OTAESN, KaTo Ce NoAgbpKa exeaHeBHA WMHPopmMauumA 3a
HA/IMYHUTE NAPUYHM CPEACTBA M MpeacToAlmMTe naawaHua. CBoboaHUTe cpeacTBa ca MHBECTUPAHW B KPATKOCPOUHMU
L,eno3nTu NPy NOAXOAALLN TIUXBEHW PaBHULLA.

[pyKecTBOTO ynpaBasBa JIMKBUAHUA PUCK Ype3 NOAAbPXKAHE Ha afleKBaTHM pe3epsu, HaHKOBM 06SEKUYEeHUA U pe3epBu
33 3aeMM, KaTo HenpeKbCHaTO HabntofaBa NPOrHO3HUTE U pPeanHUTe NAPUYHU MOTOLM, KaKTO U Ype3 CcbyeTaBaHe Ha
npoduan Ha nagexa Ha GMHAHCOBUTE aKTUBM U MNACKBW.

25.4. YnpaBneHue Ha KanuTanosua puUck

OcHOBHaTa Uen Ha ynpaBAeHWETO HA KanmuTana Ha APYXKEeCTBOTO € A3 Ce OCUFypu CTabuneH KpeauTeH pPenTuHr U
KanuTaNioBM NOKasaTenu, c ornes NpoabaKaBawoTo GyHKLMOHMpPAHE HA BU3Heca U yBennMYaBaHe HAa CTOMHOCTTa My 3a
aKkumMoHepwuTe. [py»KecTBOTO yNpas/iABa KanuMTaaoBaTa CyU CTPYKTYPA U A U3MeHA Npu HeobXo4MMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B UKOHOMUYECKUTE YCOBUA. [pyKeCTBOTO CAeam nasapHaTa CM KanuTanmM3aumsa, KoATO MMa NpPAKO BAUAHUE
BbPXY CTOMHOCTTA My 3a akunoHepuTte. OCBEH TOBA APYXKECTBOTO CNEAN HUBOTO Ha COBCTBEHMA KanuTan, NpuUBJeYeHUTE

cpeacrtea, CbOTHOLWEHKWE NpuBeYeHN CpeacTtea Kbm COBCTBEH KanuTa/l, KaKTo U CbOTHOLIEHMETO MMOTU KbM COBCTBEH

KanuTan.
30.09.2025 31.12.2024

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeouyeHbYHU pe3epBu 411 411
MpemuiiHn pesepsu 473 473
®PunHaHcoB pesyaTart 4155 5389
0O6w,0 cobcTBeH Kanutan 24767 26 001
MHBeCcTUUMOHHU nMmoTu (MpunoxkeHue 3) 55967 34 590
3aabaKeHun 63 497 39532
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHUA KbM cOBCTBEH KanuTan) 2.56 1.52
MmoTK KbM cOBCTBEH KanuTan 2.26 1.33

26. YCNOBHU AHTAXKUMEHTU

Kbm 30 CentemBpu 2025r. [1pyKeCcTBOTO HAMA 3aBeAeHN CbAebHM fiena U HAMA YCNOBHU aHFaXKUMEHTH

27. CbbUTUA CNIEQ OATATA HA BAJTAHCA
Cnep, Kpasa Ha OTYeTHWMA Nepuof ca HacTbNUAKU CbOUTMA, KOMTO BMxa MOrAM Ja OKaxKaT CbLLECTBEHO B/AMAHWE BbPXY

MMyLecTtBeHoToO U q)MHaHCOBOTO CbCTOAHNE Ha OpPYXKeCTBOTO B 6'bLI,ELIJ,e, KaKTO cnieaga:
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Ha 02.10.2025 r. 6e npuveTo oBNacTUTENHO pelueHne oT CbBeTa Ha AMpeKTopuTe, CbrnacHo Koeto ,AKTUB

NMPONBPTUCY AOCUL, ga 3anuwe nNo HOMMHaNAHA cTolHocT 500 Apy)KecTBeHW AS/I0Be, BCEKM OT KOUTO C
HOMMHaNHa ctomHocT 100 nB. 1 06Wa HoMWHaNHA cToMHOCT 50 000 fiB., OT yBE/IMYABAHETO Ha KanuTana Ha
OblIepHOTO gpyxectBo ,Pect eHa dnan” EOO/L. YBennyeHMeTo Ha Kanutana e BnucaHo Ha 09.10.2025 r.
(snmcBaHe Ne 20251009153139), KaTo y4acTMeTo Ha Ny6AMYHOTO APYXKECTBO Npoab/Kaea Aa 6vae 100 % ot
KanuTana Ha AblEepHOTO APYKecTBO. B caenkaTta yyacTBaT 3aMHTEPECOBAHN NLA, KaTo C Hea He ce NpemMnHaBa
npar no yn. 114, an. 1 ot 3MMUK. [JOKONAKOTO yBenuMyaBaHeTO Ha Kanutana npeactasnABa MHBECTUUMA B

crneunannsnpaHo ApyXecTBo, CblyaTa € U3BbPLUEHA NPu cna3BaHe Ha M3UCKBAHMATA Ha Y. 25, an. 4 nan. 6 ot

34CMUAC.

CbBeTbT Ha AupeKTopuTe Ha [lpyKecTBOTO Npue pelleHne 3a CBUKBaHe Ha 060 cbbpaHue Ha akunoHepuTe
Ha ,AKTUB MPOMBPTUC” AACULL, KoeTo we ce npoBeae Ha 27.11.2025 r. ot 12:00 4. N3TOYHO eBPONEMNCKO
yacoBo Bpeme — EET (10:00 4. KoopauHupaHo yHuBepcanHo Bpeme — UTC), Ha agpeca Ha ynpaBieHue Ha
OpyxectBoTo B rp. MNnoeams, ya. ,Hectop Abagxues” Ne 37, eT. 2, Npu CNeAHUs AHEBEH pea;:

,Touyka nbpea: OBnactABaHe Ha CbBeTa Ha AupeKTopuTe Ha [lpy)KecTBOTO 3a CK/OYBaHe Ha cAenka ot
NPUAOXKHOTO Nonae Ha un. 28, an. 2 ot 34CMUAC;

MpoeKT 3a peuleHue: O6LLI,0T0 c1:6paHv1e Ha aKuuoHepuTe oBnactaBa CbBeTa Ha AUPEKTOPUTE U 3aKOHHUA

npeacTaBuTen Ha [py»KecTBOTO Aa CK/OYAT AOrOBOpP 3a MOKYNKo-npogaxba Ha akuuu, No cunaTa Ha KoUTo
,»AkTMB MponbpTtnc” AACUL, (kynysau) aa npuaobue ot ,AntepoH” AACUL, c EMK 148146418 (npoaasay), 100
% OT aKLUMOHEPHOTO yyacTue Ha npogasaya B , TW EM MPOMBPTUC” EAL, ¢ EMK 200536466, npu LeHU u
YCNIOBUA CBINACHO CbABPIKALLOTO Ce B MaTEPUANUTE KbM AHEBHUA pes NpeasioxeHne

Touka BTOpa: OnpedensHe Ha pasmep Ha Bb3HArpaxAeHWe W rapaHuMsA 3a ynpaBieHMe Ha YNeHOBEeTe Ha
CbBeTa Ha AUpPEKTOPUTE;

MpoeKT 3a peleHue: OsLI.I,OTO c136paHV|e Ha aKuMoHepuTe, onpegenda pa3dmepa Ha Bb3HArpaxXaAeHueTto U

rapaHuuaTa 3a ynpaBiaeHMe Ha uneHoBeTe Ha CbBeTa Ha [AMPEKTOPUTE CbIIAaCHO CbAbPIKALLOTO Ce B
mMaTtepuanmTe KbM AHEBHUA pes NpeanoskeHue.,
Touka Tpeta: MpuemaHe Ha pelleHMe 3a 0BAACTABAHE HA U3MbAHUTENHNA MPEKTOP;

NpoeKkT 3a pelweHue: 06LU,OTO C'b6paHVIe Ha aKuuWoHepuTe BbBb3J1ara Ha WUSNBJAHUTENHUNA OUPEKTOP Ha

LOpyxectsoTo Teogopa AKMMmoOBA-LpeHCKa, IMYHO WUAN Ype3 HAANEXKHO YNbAHOMOLLEHW Anua, Aa U3BbPLUK
BCMYKM NPaBHU N GaKTUYECKUN AEUCTBMA, HEOHXOAMMM 3@ U3MbJHEHME HA NPUETUTE PELLEHUSA, BKAOYMTENHO 33
o0b6sBABaHe Ha NpUeTUTE OT 06LWOTO CbbpaHMe Ha aKLMOHEPUTE aKTOBE M pelleHuns npes TbproBCKUsA perncrop,
Komwucumsa 3a ¢unHaHcoB Hagzop, BPE n obuectseHocTTa.”

[pyKecTBOTO € Ny6MKyBaso NoKaHaTa U NUCMEHUTE MaTePMaIM KbM AHEBHUSA pes, B 3aKOHOBUS CPOK.

HacTtoawmaT otyeT e ogo6peH ot CA Ha AkTue Mponbptuc AACUL, Ha 30 OkTomBpM 2025T.
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